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THE WEER. 





Improvement in retail trade followed the advent of sea- 
sonable weather at many points, and payments were more 
prompt as spring merchandise was distributed, but con- 
ditions are still irregular. Sensational advances in prices 
of farm products, especially wheat, followed reports of ex- 
tensive damage to the crops, but frequent reactions em- 
phasized the speculative nature of the rise in quotations and 
tended to restore confidence. Wholesale trade in fall goods 
is brisk from all points except where the crops have been 
seriously injured, and the net result of this forward busi- 
ness makes the outlook for the future fairly satisfactory. 
Manufacturing plants are kept busy, a further increase in 
the rate of pig iron production failing to keep pace with 
consumption, and more imports were arranged. Freight 
mcvement is almost prompt, the supply of rolling stock 
more nearly equalling requirements, and there are fewer 
complaints of delays. Railway gross earnings thus far re- 
ported for May show a gain of 15.8 per cent. over last year’s 
figures, and foreign commerce at this port alone for the 
last week exceeded the movement a year ago by $2,139,061 
in exports and $3,366,512 in imports. The official report 
for April surpassed all previous records for that month as 
to both exports and imports, the latter being only exceeded 
in the month preceding and December, 1906. Securities 
were dull and weaker, while money rates remained steady. 
Bank exchanges at New York for the week were 15.8 per 
cent. less than last year, but at other leading cities there 
was an average gain of 17.3 per cent. 

Higher prices for pipe supplied the only change of im- 
portance in the iron and steel industry, the leading pro- 
ducer advancing quotations $4 per ton on most sizes. 
Several new contracts were placed, aggregating about 300 
miles of six-inch to eighteen-inch pipe. Another feature of 


the week was the business in rails, covering the entire 
capacity of some mills up to the end of 1908. There was 
also a large tonnage of structural shapes, chiefly for build- 
ings at the West, although bridge work continues to take 


much steel, and pending negotiations will soon add materi- 
ally to the orders already booked. Despite further ad- 
ditions to the active capacity of blast furnaces, which is 
now far above all previous records, most producers are 
unable to consider deliveries this year, and several new 
purchases of foreign iron are announced, notwithstanding 
an advancing market for Scotch and Middlesbrough iron. 
Consumption is now estimated at the unprecedented rate of 
over 26,000,000 tons yearly. Cold weather has made it 
difficult to handle ore, and in addition to the delay to boats 
by storms the movement has suffered because of car short- 
age at lake ports. Hence, the actual deliveries have fallen 
behind last year’s thus far, despite a greater.and more 
urgent demand. Coke output and movement has attained 
such exceptional dimensions that prices are easier. In 
minor metals the chief event of the week was another 
advance in tin because the strike prevented unloading of 
arrivals. 

Quiet conditions in primary markets for dry goods are 
largely due to the fact that manufacturers of cottons are 
sold so far ahead that they cannot accept the attractive 
offers constantly made for early delivery. Buyers complain 
that shipments are not made according to agreement, 
which is another cause of apparent inactivity. Weather 
conditions have also contributed to the situation, light 
retail trade being reflected through all departments of the 
industry. There is more disposition to provide for needs in 
the autumn, producers accepting contracts for remote 
delivery, and the market is not handicapped by accumula- 
tions at the mills. Apathy in the export division is due to high 
prices, but more to large stocks at Shanghai. Duplicate 
demand for woolens is still moderate, although enough 
business has been transacted in certain lines to assure a 
successful season and full operation of machinery, but there 
is still much uncertainty in the dress goods division and 
many mills work only part time. 

Shipments of footwear from Boston are running slightly 
above the movement in the same we3k last year, but since 
January 1 the aggregate is still below that of 1906 to date, 
although far surpassing all records of previous years. Sales- 
men will start out by the end of the month, seeking next 
year’s business, although there will be a campaign for 
supplementary fall orders also, as producers have not yet 
received the normal supply of contracts in this line. Prices 
are firm on heavy goods, but a weak tone is noted in light 
shoes, especially satins and kids. While some factories 
have ample orders, the situation throughout New England 
is not as satisfactory as a yearago. Leather is quiet, prices 
of sole being well maintained, but upper stock is easier. 
Large sales of glazed kid are reported at Philadelphia. 
The only change in hides is the seasonable improve- 
ment in shorter haired skins of late salting. Transactions 
have not equalled the slaughter thus far this month, making 
stocks somewhat larger than at the end of April. 

Great activity has prevailed at the exchanges dealing in 
wheat and cotton, public interest being aroused to an 
extent that has not been seen in many years. Unfavorable 
weather reports were received from so many sections that 
even the conservative estimates of yield were reduced. 
Winter wheat conditions were the most disturbing, and it 
was also found that spring wheat seeding was so late that a 
full crop seemed improbable. Speculators were aggressive 
for the long account until prices rose above $1 per bushel. 
Large stocks of old wheat were marketed at the attractive 
prices, western receipts of 4,258,612 bushels comparing 
with 1,578,701 in the same week last year, and foreign 
needs were emphasized by exports of 2,740,274 bushels, 
including flour, against 1,320,305 bushels in 1906, when 
prices were ten to fifteen cents lower. Interior arrivals of 
3,108,489 bushels of corn, compared with 2,066,130, and 
Atlantic coast exports were 1,780,091 bushels, against 
1,594,457 a year ago. Cotton also rose above the high 
prices ruling last year, when middling uplands sold at 12 
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cents in this market, speculators having the assistance of 
numerous dispatches indicating much replanting. 

Liabilities of commercial failures thus far reported for 
May amounted to $3,986,506, of which $1,992,226 were in 
manufacturing, $1,397,203 in trading and $597,077 in other 
commercial lines. Failures this week numbered 203 in the 
United States against 211 last year, and 26 in Canada com. 
pared with 16 a year ago. 











WEEKLY TRADE REPORTS. 


Boston.—Roetail trade is improving. While there is 
more demand for summer goods, the situation is still unsat- 
isfactory and the volume of spring business far below the 


normal. Some of the dry goods jobbing houses report more 
business, but trade in most departmentsisslow. Wholesale 
clothing houses are having a very quiet period. Manufac- 


turers of men’s wear. woolens and worsteds report new busi- 
ness very slow. The cotton mills continue busy, with the 
scarcity of goods the important feature of the market and 
firm prices prevailing on all lines. Large and small buyers 
are in the market for pig iron. There is some inquiry for 
deliveries early in 1908 The market is firm throughout. 
Finished steel products are in good demand and firm. The 
consumptive demand for coal has quieted down, but is still 
fair owing to the cool weather. Offerings of spruce lumber 
are increasing, but prices are well maintained. Southern 
lumber isin steady demand and hardwoods are firm and 
fairly active. Building materials are in good request. The 
market for footwear is generally quiet and the demand for 
leather moderate. The volume of business in wool is en- 
larged by liberal transactions in imported stock. The flour 
market is very unsettled, with trading at a standstill owing 
to the big advance in mill quotations. Butter has declined 
and eggs are easy. Pork products are generally steady. 
Fresh meats are quiet and steady. Domestic trading in 
corn and oats is slightly more active. Exports of corn are 
liberal, amounting to 410,000 bushels last week and book- 
ings this week were 262,000 bushels and 152,000 bushels 
wheat. There is afirmer tone to the money market, with 
supplies short at 34 to 4 per cent. on call and 5 to 54 per 
cent. on time. 

Hartford.—Manufacturers generally are running to 
full capacity. The cold season has retarded the planting 
of tobacco, and but little has been putin. Retail trade has 
fallen much behind the corresponding season of last year, 
and motor vehicle manufacturers say the output will exceed 
that of 1906. 

Philadeliphia.—The local wodl market is inactive. 
There is little movement in new wools, but manufacturers 
continue well employed. Wholesale dry goods and woolen 
jobbers report trade slow. Business has been good with 
manufacturers of ladies’ waists. The leather market re- 
mains firm and salesin fairly large amounts cover all grades. 
Receipts are only sufficient to meet present demands. The 
glazed kid market remains only fairly active. Shoe dealers 
are making small sales, retailers apparently buying for im- 
mediate wants only. The drug and chemical market con- 
tinues active. Manufacturers and jobbers in paper report a 
large volume of business and are still behind with deliveries. 

The market for iron and steel remains strong and the con- 
sumption, particularly of pig iron, is very large. The de- 
mand, however, for finished products has fallen off somewhat. 
Millsare wellemployed. The anthracite coal trade is active, 
particularly in domestic sizes. Dealers in electrical goods 
and machine shops are well employed. The brass and cop- 
per trade is active. While there is a noticeable falling off 
in the demand for lumber, prices hold well in most lines. 
Building permits in April amount to $6,893,500, almost 
double the amount in March and 69 per cent. in excess of 
April, 1906. Labor disagreements between the Bricklayers 
and Masons’ Unions have been satisfactorily adjusted. New 


huildings and alterations are under contract amounting to 
over $40,000,000 in this city and the estimating rooms are 
filled with new projects. Brick and cement manufacturers 
report an increase in volume of sales and prices are high. 
The paint trade is in a good condition. Wallpaper manu- 
facturers, jobbers and retailers state that trade is improving. 
The raw sugar market is strong. Refined sugars have ad- 
vanced. Syrups are in good jobbing request. Jobbers and 
dealers in canned goods report a seasonable business, but no 
movement in large blocks. Teas and coffees are in fair de- 
mand. Domestic leaf tobacco is more active and moderate 
sales were reported in Pennsylvania, Ohio and Connecticut. 
Sumatra and Havana are selling in moderate amounts and 
prices are well maintained. Inthe money market time loans 
are quoted at 44 to 54 per cent., call money 5 per cent., al- 
though in some instances 44 per cent. is obtained. 

Pittsburg.—More favorable weather hasimproved retail 
trade, and jobbers report a larger distribution of goods. 
Collections continue slow and irregular. Dry goods jobbers 
rep ort new demands somewhat slow, although the move- 
ment of merchandise is of good volume. Hardware sales 
have been interfered with by unseasonable weather, but an 
improvement is noted and the outlook is encouraging. Ship- 
ments of coal continue heavy and the demand is very good 
for this season of the year. Prices are firm on a basis of $1 
to $1.25 per ton for run of mine. 

Baltimore.—Retail trade is more active and co)lections 
have improved though they are still below the average for 
this season. Warmer weather has stimulated the demand 
for light weight clothing and underwear, and business in 
hats and men’s furnishings is very brisk. Dry goods drum- 
mers are sending in good orders from the south, and con- 
ditions appear favorable, though the long drought in 
Fiorida has had an adverse effect upon trade in that sec- 
tion. Filling in orders from nearby trade are of liberal 
volume and prices are advancing. Manufacturers of cloth- 
ing have had an exceptional season, and collections are 
fairly good, in spite of unfavorable conditions prevailing 
among retailers. The outlook for fall is promising and 
values are strong. Jobbers of hats and caps are very 
busy; collections are satisfactory, and prices firm. Boot 
and shoe dealers at wholesale are unable to keep pace with 
orders; the factories being sold up, and collections are 
quite good. The week in furniture has been dull, with 
moderate orders for future shipment, and collections are 
not up to the standard. Wholesale trade in paper and 
stationery is quiet, and collections are disappointing, 
though values are tending upward. The market for leaf 
tobacco shows a slight improvement, though still short of 
expectations. Money continues scarce and collections are 
unsatisfactory. 

New Orleans.—Jobbers in all lines report trade quiet 
and country merchants disposed to buy only to keep up 
stock. Crop coaditions have not been favorable, and coun- 
try merchants are not disposed to make new commitments 
until the outlook is more certain. Rains have been exces- 
sive, and this has interfered with retail trade. Collections 
are fair. The sugar market is firm, with receipts larger and 
a good demand. There is also a good demand for rice, with 
a tendency toward higher prices; stocks are light. 

Atlanta.—Nearly all jobbers report some improvement. 
Groceries and plantation supplies are moving well. Ship- 
ments of dry goods, shoes and men’s wear are fully up to 
the average, and future orders in these lines are coming in 
well. Retail trade is also good and no complaints are heard 
as to collections. 

Louisville.— Activity continues in iron manufacturing 
and in building materials, but rains and cold weather have 
retarded trade in general merchandise. Reports from the 
South indicate unfavorable crop conditions, but with good 
weather rapid improvement will be shown. Grain is in 
good demand at steadily advancing prices. Collections are 
fair in most lines. 
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Charleston.—Spring trade was below normal, but ad- 
vanee orders for fall in dry goods, hats and shoes are satis- 
factory. Grocery and hardware houses are doing a good 
business. 


Cincinnati.—R>tail trade is good and weather condi- 
tions are more favorable. The wholesale dry goods market 
ie strong, with a further increase in the volume of business; 
unfavorable weather has retarded the distribution of fabrics 
for the present season, but there is some purchasing by re- 
tailers for later deliveries. The sold up condition of the 
furnaces for the third quarter has given the market for pig 
jroo additional strength, and has created an active demand 
for the fourth quarter. Spot and immediate deliveries are 
comparatively quiet, owing to prompt deliveries on previous 
contracts. There has been an unsettled condition, owing 
to the upward trend in prices and the inability of furnaces 
to supply the demand. In wholesale whiskey business is 
quiet, with a firm tone to the market. The flour market is 
strong, with an advance of fifteen to twenty-five cents per 
barrel. The demand has improved and the market is 
fairly active. Hardware isin good demand. Shoe manu- 
facturers report no falling off in work on fall and winter 
lines. Grocery trade is steady. Collections in all lines are 
somewhat slow. 


' Cleveland.—Retail trade has improved in seasonable 
wearing apparel but is still unsatisfactory, and jobbers and 
manufacturers complain of slow collections. In wholesale 
dry goods and notions the demand is good. Advance sales 
for fall delivery in cloaks and suits are large. Iniron and 
steel the demand continues brisk, prices are firm and the 
entire product of the mills is sold well in advance. Banks 
report a decided tendency towards easier money. The de- 
mand for loans is not so urgent and a number of large loans 
have been repaid. 


Toledo.—The backward spring has militated against 
trade and has curtailed re-orders in jobbers’ hands. In 
manufacturing there is great activity. Business is slow in 
the agricultural districts, as the farmer is closely engazed 
with preparations for seeding, the work having been much 
retarded by cold, wet weather, and much damage has 
resulted to the fruit crop. Lake carriers report a heavy 
movement in coal and iron ore, and shipments of package 
freight are larger. Collections are irregular. 


Chicago.—Further improvement in the weather stimu- 
lated the demand for seasonable apparel and retail trade 
exhibits expanding activity. Mercantile collections remain 
quite prompt and business failures number much less than 
at this time last year. Wholesale trade is of satisfactory 
volume and orders from road salesmen are remarkably good 
in dry goods, footwear and clothing for fall delivery. 
Forward orders in textiles, furniture and men’s furnishings 
equal those of a year ago, but in some other lines the buying 
is delayed, owing to the backward season in farming. 
Labor is well employed at high wages and farm products 
bring large returns. Rising prices for cotton goods and a 
firmer feeling in wool products cause little hesitancy among 
the best buyers, stocks throughout the interior being well 
reduced and replenishing necessary in heavy grades. 
The loss in winter wheat in Illinois and other near- 
by States is comparatively slight and much more than 
offset by the increased value of reserves. 

New demands in manufacturing have not declined, 
although there is less rush for pigiron. Prices in all the 
markets for raw material maintain exceptional firmness, 
with a tendency toward recovery from the late decline in 
hides. Leather is maintained mainly upon moderate stocks 
in hand and some curtailment in tanning. Building and 
factory requirements now press more heavily upon the 
available supplies of lumber and yard stocks here undergo 
depletion, the current receipts from the northern mills being 
less than is desirable. Railroad conditions have steadily 
improved. The total movement of grain at this port aggre- 








gated 9,368,130 tons, against 8,405,358 tons last week and 
5,923,991 tons a year ago. Compared with those of last 
year, there are increases in receipts of 140.1 per cent. and 
in shipments 185 per cent. Receipts of live stock were 
253,345 head, against 262,326 head last week and 257,447 
head last year. Receipts of hides, 2,458,770 pounds, com- 
pare with 2,700,424 pounds last week and 3,298,146 pounds 
in 1906. Lumber receipts were 55,295,000 feet, against 
00,647,000 feet last week and 50,305,000 feet a year ago. 
Other receipts increased over the corresponding week of 
1906 in flour, wheat, corn, oats, rye, barley, broom corn, 
dressed beef, pork, lard, cheese, butter, eggs and hogs, and 
decreased in seeds, wool, cattle and sheep. 

St. Paul.—The effect on retail business of continued 
unseasonable weather is being felt. Dry goods jobbers re- 
port wash goods and summer fabrics quiet, but advance 
sales for fall delivery continue large. Millinery trade holds 
up surprisingly well. Wholesale drugs and chemicals are 
fairly active. Jewelry and notions are quiet. Footwear 
manufacturers continue busy and report sales ahead of last 
year. Groceries and hardware are steady, and there is a 
fairly active movement in paints and builders’ materials. 
Harness manufacturers report a fair volume of new business 
and machinery operating at full capacity. Collections are 
slightly improved, though still slow and irregular. 

Minneapolis.—The weather contfnues unfavorable to 
trade, though some improvement is noted. Wholesa'e 
houses report a slackening in many lines, particularly in 
agricultural supplies, on account of the backward spring. 
Shelf hardware, groceries and footwear are in better de- 
mand than other staples; dry goods, millinery and cloth- 
ing are quiet. Collections improve slowly. Building con- 
ditiors continue strong; lumber shipments for the week 
are 11,168,000 feet, against 5,536,000 feet a year ago. 

St. Louis.—With warmer weather retail trade has ex- 
panded. Wholesale trade is above normal, and manu- 
facturing lines are all very busy, with plenty of orders 
ahead. Collections are fair. The wheat market is very 
active at phenomenal advances, the gain this week being 
114 cents. Corn advanced 3} cents and oats 2 cents. Fiour 
has advanced 35 cents per barrel, but exporters and 
domestic buyers are operating only to a moderate extent. 
Spot cotton is also active and } cent higher. Spot pig lead 
is in better demand and stronger. Spot spelter is dull and 
weaker. The lumber trade is fairly active at firm prices. 
Money is in fair demand, and rates easier; time money, 54 
to 6 per cent.; call, 5 to 54, and commercial p.per, 5} to 6 
per cent. ‘ 

Kansas City.— Wholesale and retail trade in most lines 
continues quiet owing to unseasonable weather, but in foot- 
wear, harness and implements the movement is quite active. 
Collections are slow. Money conditions are fairly satisfac- 
tory and rates are steady. Cattle had a slow and declining 
market under heavy receipts. Hogs came in more freely 
and sold lower. Sheep were less firm and slow. Total live 
stock receipts were 152,591 head. 

St. Joseph.— Wholesale trade is rather quiet. Orders 
in textile branches are less urgent than a month ago, due to 
the unseasonably cold weather. There is a steady volume 
of business in shoes and hats. Business in hardware and 
saddlery is fair, while groceries and all kinds of provisions 
are in increa3sed demand, at rising prices. Farm work is 
much delayed, and agricultural prospects are not bright, 
and country merchants are delaying buying until crop con- 
ditions become more certain. Collections are fair. 


San Francisco.—Retail trade has been much interfered 
with by the strikes, and money conditions are not wholly 
satisfactory. Banks are pursuing a cautious policy and 
while not denying accommodation to regular customers, have 
sought to modify demands, with the idea of making the 
money supply help out a larger number of borrowers. The 
banks have been counting on the prompt operation of the 
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new law authorizing county treasurers to deposit their 
surplus money in the banks on a guarantee of 2 per cent. 
per annum and acceptable security, but the operation of this 
law in San Francisco has been temporarily blocked by a 
provision of the charter which is in conflict with the law, and 
as the treasurer of San Francisco is a municipal officer he feels 
that he is governed by the charter rather than by a general 
law. Until this matter can be harmonized the $3,000,000 in 
his hands will not gointo the banks. As an offset to this the 
banks have withdrawn $2,000,000 from New York through 
the Sub Treasury. The street car strike continues and 
there are three other big strikes as well. Export trade is 
fairly good, value of produce and merchandise shipped in 
April being over $3,000,000. Wheat has been dropped 
almost entirely from the list of exports here, though it has 
hitherto been a considerable item. Exports to China and 
Japan for the first four months of the year were a little less 
than $5,000,000, a loss of nearly $2,000,000 compared with 
the same period last year. Activity in real estate has fallen 
off somewhat in April, but building operations are on a 
larger scale than in any month since the fire. 





Trade Oonditions in Oanada. 


Montreal.—The strike which developed this week, 
among longshoremen and teamsters, is affecting shipping 
and deliveries of merchandise, materially. The backward- 
ness of seeding throughout the country has instilled a cer- 
tain degree of caution in some quarters, and some cancella- 
tions for fall goods are reported. Instances of this kind, 
however, are not numerous, and the general demand for 
most lines of merchandise is well maintained. Leather is 
quiet, this being between seasons with boot and shoe manu- 
facturers, and the demand for hides is slow, offerings show- 
ing poor quality, and there is some accumulation of stocks. 
Many dry goods buyers are in town this week. Hardware, 
paints and cements are in continued brisk inquiry. All 
iron values are firmly held, and there has not been the usual 
shading of prices of sheets and plates consequent to the ar- 
rival of new spring supplies; iron pipe is again advanced. 
A further rise is reported in sugars, refiners’ prices being 
now on the basis of $4 60 for standard granulated; a second 
advance in flour is also noted by a leading milling concern. 

Toronto.—There is a fair wholesale business in dry 
goods, and travelers report quite a good trade in autumn 
lines. Sugarsare higher and canned goods are very firm: 
The activity in building material continues, although the 
unsettled condition of the labor market is causing uncer- 
tainty. Wheat has advanced considerably. 

Hamilton.—Cold and unfavorable weather has retarded 
sales of seasonable goods among retailers, and farmers and 
fruit growers have suffered some loss, but wholesalers 
report orders good for the season and the activity of indus- 
trial concerns is much in excess of previous years’ Build- 
ing operations cause an urgent demand for structural 
materials, which have steadily advanced in price. The 
local grain and produce markets are fairly well supplied, 
excepting in wheat, which isnowscarce. Collections are 
only fair. 





FAILURES AND DEFAULTS. 





Commercial failures this week in the United States number 203, 
against 190 last week, 170 the preceding week and 211 the corresponding 
week last year. Failures in Canada this week are 26, against 20 the pre- 
ceding week and 16 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the cor- 
responding week last year, with the total for each section and the num- 
ber where the liabilities are $5,000 or more: 

e 4 16, 1907— — 9,1907— ey ~ 4, 2,1907— —May + 1906—~ 


r Ove 
$5,000. Total. $5, 000. Total. na 000. Total. $5, 000. Total. 

East ...... se. oe 73 35 74 80 19 62 
South ......... 12 + 13 54 13 5 40 17 82 
WROTE. ccccccece 19 13 39 9 31 13 57 
Pacific ........ 3 +f 8 23 4 19 3 10 
United States 62 203 68 190 57 170 52 211 

Canada........ 26 7 20 3 19 6 16 





BANK EXCHANGES. 





Bank exchanges outside of New York exceed the corre- 
sponding week of any preceding year and reflect further 
expansion in trade, total exchanges for this week at all 
leading cities in the United States outside of New York 
being $889,905,026, an increase of 17.3 per cent. over last 
year and 21.1 per cent. over the corresponding week of 1905, 
both busy years. Marked curtailment of speculative activity 
in the New York stock market still reduces New York City 
exchanges considerably below both preceding years, and 
the amount of New York exchanges is so great that the 
average daily figures are less than last year, as they have 
been for the past six months, and from the same cause. 
There are small losses this week at Philadelphia and New 
Orleans, compared with last year, but at all other leading 
cities exchanges show a gain, with notable increases at 
Pittsburg, Chicago, Minneapolis, St. Louis and Kansas 


City. Figures for the week and average daily bank ex- 
changes for the year to date are compared below for three 
years: 

















Week. -, Per Week. Per 

May 16. 1907. May 1 17, 906. Cent. May 18, 1905. nt. 

. $151, 8: 20,62 22 $154,3: Ty 770 + 4.9 $146,049,850 +10.7 

140,958, 194 144,154;509 + 2.2 134,173,-15 + 5.1 

23,683,400 27,692,8 + 3.6 22,896,960 +25.3 

51.440, 638 ,8338,252 412.1 49,214,964 + 4.5 

28,118,850 26 011, "300 + 8.1 24 ‘061 ,000 +16.9 

18,346,118 17 531,757 + 4.3 14,874,916 +23.3 

262,474,839 212,698,065 +23.4 184,535 017 +42.2 

24,324,082 16,878,280 +44.1 16,508,755 +47.3 

66,448 849 58,435,246 +13.8 58,068,815 +4+14.5 

33,799,486 23,464,955 +44.0 22,777,433 +48.4 

13,863,255 12,724,239 + 9.0 11,767,318 +17.8 

16,153,127 16,616,260 — 3.0 15.545 695 + 36 

43,433,566 * 1,567,754 .. .«. 34,428,906 +26.2 

Ns aunosve $889,905 ,026 $758,338, 321 +17.3 $735,008,440 +21.1 

New York ...... 1,653,926,577 1,963,615,618 —15.8 1,743,492.296 — 5,1 

T $2,545,831,603 $2,721,951,939 — 6.5 $2,478,500,736 + 2.6 
Average daily: 

May to date..... oes 646,000 $508, Ai 000 —12.5 $442,461,000 + 0.5 

CS RE 40, 246,100 474,884,000 — 7.3 4>5,163,000 — 9,2 

lst Quarter .. 51: 2,976,000 515, 308. 000 — 0.3 444,098,000 +15.5 


* First clearings after the fire. 





THE MONEY MARKET. 


There has been little demand for money in connection 
with speculation in securities, but the violent rise in wheat 
and cotton has attracted public attention to an appreciable 
extent. This is the only new financial factor of importance, 
and the extent of the movement cannot be estimated. 
While the railways are constantly seeking more capital, the 
operations are handled in a manner that is not disturbing, 
although it is probable that there would be a vastly larger 
supply of new securities were the situation less stringent. 
Call money rules easy because the demand is so light and 
short term accommodation is available at fair prices, but 
the banks insist on high rates for lengthy periods. No 
pressure is feared until July brings a new record of half- 
yearly settlements coincident with the maturity of the 
Government bond issue. There seems little reason to fear 
any serious pressure on this account, however, as the Treas- 
ury now holds a substantial reserve above what is con- 
sidered the necessary working balance, and receipts during 
the balance of. the fiscal year are expected to exveed ex- 
penditures by a good margin. The new Secretary of the 
Treasury has announced that he is not ready to state posi- 
tively the action that will be taken regarding the maturing 
bonds, but it is generally believed that very little Govern- 
ment money will be withdrawn from the banks in this 
operation. One financial authority estimates the amount 
at $15,000,000, of which New York will be called upon to 
supply less than $5,000,000. Last Saturday’s bank state- 
ment showed that the local institutions were in no position 
to stand even that drain just now, but the reserve may be 
increased in the meantime. It is also worthy of note that 
the money would quickly gravitate back to the banks 
unless the bonds are held abroad, which is improbable, 
and the ultimate result of the operation will be the addition 
to circulation of the total amount of bonds purchased, less 
the sum withdrawn from the banks in that settlement. 
There was some liquidation in the stock market last week, 
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t sufficient to account for the loan contraction of the 
associated banks, but that may be explained by some read- 
justment of the large increase in the previous week, when 
there was equally little apparent reason for the change. 
Syndicate operations and transfers with the trust companies 
doubtless are the real causes of these apparent anomalies. 
The Union Pacific bonds have been largely oversubscribed, 
foreiga applications being heavy, and it would help the 
present situ ition materially if a large block of these securi- 
ties were placed abroad. 

Call money continued steady, ranging between 2 and 3 per 
cent., with most new loans and renewals at 2} or 2% per cent. 
Time money could be borrowed for short terms at easy rates, 
3% to 4 per cent. being quoted for sixty days, but for longer 
periods the rate steadily hardened, and 5} was the prevail- 
ing price for twelve months accommodation. Commercial 
paper was quiet, short notes here also being in much the 
best demand. Onsixty-day mercantile loans of best quality 
it was possible to do business sometimes at 44 per cent., but 
most of this borrowing was done on a 5 to 5} per cent. basis, 
and less well known endorsements paid 6 to 64 per cent. 


FOREIGN EXCHANGE 

Sterling rates opened the week quietly with a limited sup- 
ply, but also small inquiry for remittance. London was 
buying stocks to some extent, although the business was 
attributed to manipulators on this side. Receipts of new 
gold at London were divided, some going to Paris and part 
was taken for India, while a moderate quantity was secured 
by the Bank of England. In foreign exchange circles there 
was an opinion that the British bank rate would be reduced 
and that more American bonds would be sent abroad shortly. 
Both these events would have influence on sterling rates. A 
tangible factor of strength, however, was the inquiry on ac- 
count of American tourists who are now going abroad in 
large numbers’ Daily closing quotations were as follows: 


| «= * v 
DU. Ti 


Sat. on. Tues. Wea. Thur Fri. 
Sterling, 60 days........ 4.83% 4.83% 4.23% 4.83% 483% 41834 
Sterling, sight .......... 4.3861, 4.861 4833, 486% 4.86% 4.86% 
Sterling, cables . 4.86 4.85l,g 4.86% 4.86 4.36% 4.86% 
Berlin, sight. 95.06 95.06 95.06 95.06 954g 95% 
Paris, sight.. 3.16% *5.16% *5.16% *5.167 5.16%. 5.167% 





~ Ss 
Less one- sixteenth on cent. 


DOMESTIC EXCHANGE. 

Rates on Now York are as follows: Chicago 20 cents pre- 
mium; Boston, par; New Orleans, commercial 50 cents 
discount, bank $1 premium; Savannah, buying at 50 cents 
discount, selling at 75 cents premiun; Cincinnati, 15 cents 
premium; San Francisco, sight 1 cent, telegraphic 2} cents; 
Charleston, buying at 50 cents discount, selling at 1-10 
cent premium; St. Louis, 59 cents premium bid; Min- 
neapolis, 20 cents premium. 


SILVER BULLION, 

British exports of silver bullion up to April 25, according 
to Pixley & Abell, were £4,786,834, against £6,395,853 last 
year. India received £4,465,334 and the Straits £321,500. 
Last year £6,394,103 went to India and £1,750 to the 
Straits. The United States Treasury was again in the 
silver market, taking 100,000 fine ounces for coinage at 
Philadelphia at 66.137 cents. European coinage require- 
ments also gave a little support and the week closes slightly 
higher both here and abroad, as shown herewith: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices ........ 30.124. 30.314. 30.254. 30314. 3031d. 30.31d 
New York prices -. 65.l2c. 65.75¢c. 65.50c. 65.62c. 65.62e. 65.75¢ 


FOREIGN FINANCES. 

Little change occurred in the position of the Bank of 
England this week, a loss of £636,201 in gold holdings 
being oftset by a reduction of £840,000 in loans. The pro- 
portion of reserve to liability increased slightly to 46.97 
per cent. against 46.70 per cent. last week. The Bank of 
France gained 8,575,000 frances in gold and further strength- 
ened its reserve by contracting loans to the extent of 
44,375,000 francs. London security trading showed a little 


improvement, consols recovering fractionally, but there 
was little interest in American rails. 


More gold “ ear- 


marked” for India was released and taken by the Bank of 
England. Cail money at London has ruled at 2 to 23 per 
cent., and time loans cost 319. Open market rates on the 
continent were 3.44 at Paris, and 44 at Berlin. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 


on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


May 16. 1907 ae 9. 1907 May 17, 1906 
CR GI onc cocossece nat 436. = tH $143.679,434 $108,891,555 
Silver owned. ......... ,389,9 11,852,512 13,031,439 


Net gold stocks Ma diminished somewhat, and gross 
gold in treasury vaults is slightly below the highest point on 
record. A moderate reduction appears in the available 
cash balance which stands at $253,292,042, against $255, - 
702,184 a week ago, while deposits in national banks are 
practically unchanged at $184,051,029, of which $12,725,798 
is to the credit of disbursing officers. Scarcely any net 
alteration has occurred in the balance between receipts 
and expenditures for the week on regular treasury opera- 
tions, the surplus for May thus far now standing at $3,485, - 
671, and for the fiscal year to date, $60,961,422 


NEW YORK BANE AVERAGES. 

Some improvement was recorded in the position of the 
associated banks this week, entirely due to the reduction in 
loans which was almost as mysterious as the increase in the 
previous week and probably indicates settlement of syndicate 
borrowing during the earlier period. Some liquidation in 
the stock market occurred, but hardly of size to explain the 
contraction of loans. Cash holdings declined about as much 
as was indicated by shipments to the interior and adverse 
balances with the Sub-Treasury. Deposits closely reflected 
the changes in cash and loans. Bank note circulation 
gained slightly, and deposits of Government funds rose 
somewhat further to $31,659,500. Tho surplus is scarcely 
more than half what it was two years ago and about two- 
thirds of the amount in 1906. In detail the figures compare 
with earlier dates as follows: 























Week’s Changes May 11, 1907. May 12. 1906. 
eae = =—Cl 709 $1,126.223,600 $1,025 650,500 
boon Ai ceisalee. ia 16,180 800 1,104,419 100 1,014,556,400 
He gpm ee Ine. 61,200 50,181,500 50,373,700 
Cm Dec 399.700 212,484,800 186,090,300 
pony tenders - Dec, 1 933,900 900 72,106,200 80,090,300 
Tot il cash........ Dec. $2,333,600 0 ” $284,, 1,591, 1,000 $266,533,700 
Sarplas -oenee tn . Ine. 1,661,600 8,485,225 12,894,600 


Non-member banks that clear through mombers of the 
New York Clearing House Associvtion report loans $121,- 
070,800, an expansion of $1,841,600; deposits, $130,997, 400, 
a gain of $1,403,900; deficit below 2) per cent. cash to total 
deposits, $2,055, 750, against a deficit of $1,629,425 in the 
previous week. 

SPECIE MOVEMENT. 
_ At this port last week: Silver imports $34,669, exports 
$494,930; gold imports $44,947, exports $80,910 Since 
January 1: Silver imports $708 588, exports $14,232,072 
gold imports $5,338,262, exports $1,877,416. 





Raw and Refined Sugar.—The number of centrals grind- 
ing in Cuba is now only 28, indicating that the season is nearly over. 
Ample rains make the outlook bright for the new crop in Cuba, but Louisi 
ana plantations have had too much moisture, although a short period of 
bright weather would dry out the cane. Receipts of foreign sugar at this 
port are notin brisk demand, and many cargoes cannot be unloaded because 
of the longshoremen’s strike. On Wednesday there was a sudden ad- 
vance of ten points in refined sugar, putting all standard granulated at 
4 90, less 1 per cent. cash, but jobbers were fully covered for immediate 
needs by old contracts Withdrawals have been strictly enforced, no 
latitude being allowed by melters, and new business is expected soon on 
the higher basis. 





Market for Rice.—A good inquiry for all descriptions of rice 
has caused fractionally higher quotations for practically every grade, 
especially Japan rice. Reports from Atlantic coast and southwestern 
points indicate the same strong tone, and a large movement at New Or- 
leans has depleted still further the available stocks. Foreign markets 
are strong and steady. The Louisiana crop movementto date is re- 
ported by Dan Talmage’s Sons as follows: Receipts 1,928,400 sacks 
rough rice, against 1,448,920 last year, while sales of 1,691,853 pock e 
compare with 1,476,432 pockets in 1906. 


[By our regular Correspondent at London. ] 

From the point of view of the money market the great 
feature of the past month has, of course, been the 
sudden change from stringency to repleteness, official dis- 
count rates in most of the capitals of Europe being low- 
ered, and the plentifulness of currency being as marked a 
characteristic to-day as was its scarcity a month ago. In 
London this alteration is attributed to the recent great fall 
in the price of securities in the United Stotes, money, in con- 
sequence, becoming more plentiful in New York, and the 
rise which followed in the United States exchange remov- 
ing the fear of gold withdrawals to that country. Despite 
this improvement in the financial position, consols have not 
risen in price, for the investing public seems to have made 
up its mind that a better return than under 3 per cent. 
is fully deserved at thé present moment. This has been 
shown in the very limited success achieved by official loans 
with a low rate of interest, while the plentifulness of money 
was in an equal way proved by the enormous success of an 
issue of 5 per cent. Chinese railway bonds with government 
guarantee. Other features of the Stock Exchange during 
the latter part of the month have been a heavy fall io 
Mexican railway stocks and a rise in the better class of Ar- 
gentine investments. As regards the trade of the country 
generally, a good demand for all classes of goods is still 
maintained, with manufacturers busy and good prices being 
realized. 

The highest price of the year has been obtained for 
wheat puring the past week, and all classes of cereals have 
moved upward in sympathy. This is said to be due to 
rather despondent news, both from America and the conti- 
nent of Europe, the bulls being able to use this information 
with great effect. Cables from Argentine are particularly 
pessimistic in tone. Nevertheless, arrivals continue large, 
nearly half a million quarters of wheat being imported last 
week, as compared with a little over a quarter of a million 
quarters in the corresponding week last year. Weather 
conditions at home are not at all unfavorable for prospects, 
though the news from abroad in this respect forms part of 
the reason for the recent rise in prices. 

In raw cotton, too, the tone has been distinctly healthy. 
The highest price for the year has now been reached at 
about sixpence halfpenny a pound for American middling. 
Large imports have taken place, though there is a small 
decrease in the total visible supply. On the spot market a 
brisk trade is being done, spinners buying freely. Despite 
the exceedingly large stock of American held in Liverpool, 
there seems to be some effort at manipulation, which is being 
helped by the rather pessimistic cables from the other side 
as to the crop situation. Very good judges, however, 
express a decided opinion adverse to the success of any 
operation of the kind in face of the visible and invisible 
reserves in the hands of merchants and spinners. There 
has been much less activity of late in the cloth market, 
though spinners all over Lancashire are still fully employed 
and prices continue as high as ever. 

. Exports of woolens to the British colonies are as large as 
ever, but other markets are quieter and rates have rather 
eased off. Manufacturers seem to be getting tired of the 
high price of the raw material, though on the whole it can- 
not be said that the wonderful activity in the wool trade 
shows any marked tendency to become weaker. Every 
kind of material continues in large demand, all the mills 
being well employed, and this despite raw wool prices, 
which, not long ago, would have been considered prohibi- 
tive. The briskness of this particular trade is, perhaps, the 


chief feature at present in the commercial situation in 
Great Britain. 

In the metal market nearly every raw and manufactured 
product is exceedingly high in price at the moment—iron, 
copper, tin and lead not being very far from the record 
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figure touched only recently. An excellent augury for the 
trade is the active demand for hematite, while prices for 
all sorts of ore have risen and stocks have been considerably 
reduced. Iron shipments for America continue to be large, 
a feature which is expected to further advance rates, while 
in the finished iron and steel market the demand is also 
active. Japan and the colonies, it may be said, are just at 
present also large buyers. In the ship building trade there 
is undoubtedly less briskness than a short time ago, but the 
latest news from the Clyde is reassuring. 

The freight market is by no means at its worst for the 
demand for tonnage in many trades has given employment 
to a large number of steamers, and on the whole it may be 
said that there is a rising tendency. Outward rates from 
Cardiff and other coal ports shc w a slight increase, while as 
regards homeward business, the eastern market is the best, 
and there has been increased Black Sea booking. News 
from Kent show that hop growers are holding out for very 
high prices. Leather is dear and the boot and shoe market 
is active. 


THE LAND CRISIS IN ROUMANIA- 








{By our regular Correspondent at Vienna. } 


This country—an independent kingdom only since 1878— 
has once more been passing through one of those social 
and economic upheavals which could hardly be considered 
possible save by those thoroughly familiar with local con- 
ditions. The landless peasants, owing to the inconsiderate 
manner in which they have been taken advantage of by the 
large land owners or lessees, had been unable to materially 
better themselves, notwithstanding the fact that they had 
enjoyed two successive splendid crop years, the large profits 
going into the pockets of the Bojars or land owners and the 
State, which is one of the largest owners of property in the 
country. The Roumanian peasants, in consequence, although 
generally of a peaceful disposition and possessing little in- 
itiative, rose simultaneously in nearly all parts of the coun- 
try and did an enormous damage to property. It was only 
after the new Government—the Cantacuzene Ministry hav- 
ing resigned—had established orderin the country that any 
general idea as to the consequences of the uprising could 
gradually be obtained. Trade in the city as well as in the 
country districts was for several weeks paralyzed, and the 
damage arising from this cause was perhaps quite as great 
as the direct visible damage resulting from the excesses. 
Collections are difficult to make, stocks are oversupplied, 
and a great number of insolvencies have already been 
recorded as a direct result of the troubles. An economic 
catastrophe, however, such as was at first anticipated, has 
not taken place and will now hardly occur, although 
much will depend on the yield of this year’s crops. The 
underlying causes of the revolt have been removed by ener- 
getic means as far as possible, the Government dividing 
large areas of land among the peasants, who previously 
were only lessees, while plans are being prepared for proper 
laws concerning the leasing of land. 

Roumania has for some time been attracting the attention 
of capitalists, not only in Europe but in the new world. 
This has, first of all, been due to the great wealth of the 
country in minerals, especially petroleum. In Prahovatale 
up-to-date oil establishments have been started, partly with 
domestic but principally with foreign capital, and practi- 
cally every European nation is interested in some Roumanian 
enterprise in the petroleum line. The oil industry of- the 
United States has also secured its part by founding a branch 
company in this country. 

There is a great demand in Roumania for agricultural 
machinery and implements, since agriculturists have, within 
a comparatively short period, turned their attention to more 
systematic and modern methods of cultivation and harvest- 
ing. There are small manufacturers in this line in the 
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country, but the greater part of the demand is met by im- 
ports from abroad, principally from Germany, England and 
America. 





APRIL FOREIGN TRADE. 





Official statistics of commerce for the month of April 
show the usual substantial gains in comparison with the 
same month in any preceding year, exports of $157,454,631 
comparing with $144,380,040 in April, 1906. Carrying the 
comparison back still further it is found that exports in the 
month of April during the years 1902 and 1904 never rose as 
high as $'10,000,000. Imports last month were valued at 
$129,279,300, against $107,318,081 in the same month last 
year and much less in earlier years. The comparison of 
imports is especially striking, because only two months 
recorded larger figures—March, 1907, and December, 1906— 
and as these were both months of thirty-one days, the 
daily average in April surpassed all previous records. It is 
not yet possible to analyze these figures as to the classes of 
products imported so heavily last month, but detailed re- 
turns for earlier periods indicate that the growth has been 
well distributed, with an especially heavy movement of 
materials used in manufacture. As the total of all exports 
was more than $13,000,000 larger than in the same month 
last year, and the increase in shipments of farm products 
was less than $4,000,000, it is evident that the outgo of 
manufactured products has been increasing in a most grati- 
fying manner, particularly as any quieting down of domestic 
trade through smaller crops this year will necessitate the 
ready use of foreign markets in order that the output of 
mills and factories may not be reduced and wage earners 
rendered idle. In case of any setback that should make 
quotations more attractive, it is probable that exports 
would increase still more rapidly. At the present time, 
however, the leading industries find it impossible to make 
satisfactory deliveries to domestic customers, and it is some- 
what puzzling to understand the growth of foreign trade in 
the face of this home demand, which is not only ready to 
pay full quotations, but in many cases premiums are offered 
for prompt shipment. 

Exports of farm staples during the month of April were 
valued at $75,549,898, against $71,849,429 in the correspond- 
ing month last year. The increase of slightly less than 
$4,000,000 was provided by the heavier outgo of cotton, 
639,227 bales comparing with 550,461 in the same month of 
1906, and, despite the loss of $2 50 per bale in average ex- 
port price, shipments were valued at $35,946,384 against 
$31,779,495. In eight months of the cotton crop year all 


previous records for full twelve months were far surpassed 
as to the value of cotton exported, $430,302,865 comparing 
with less than $400,000,000 in the record year 1905. The 
average export price for two thirds of this season was 10.6 
cents per pound, which has only been exceeded twice in the 
last two decades, while the quantity sent out this season 
was 7,817,473 bales, or more than in any other full year, 
with the exception of 1905, when the total was 8,752,661 
bales, and it is easily possible for the remaining four months 
to make up this difference of less than 1,000,000 bales. 
April exports of breadstufts aggregated $14,700,892 in value, 
against $13,079,594 in the corresponding month last year 
and still less in the month of April in 1905 or 1904. The 
principal increase over last year’s movement of breadstufts 
was in wheat and flour. Shipments of wheat aggregated 
4,486,984 bushels, valued at $3,658,251, against 2,249,278 
bushels last year when the value was only $1,762,450. Flour 
exports of 1,410,623 barrels were valued at $5,648,650, which 
compares with 1,034,216 barrels last year when the value 
was $4,294,304. There was also a small increase in corn, 
but this was more than neutralized by the decrease it oats, 
where only 123,588 bushels, worth $60,772, compared with 
4,236,060 bushels in April, 1906, when the value was $1,552, - 
955. In ten months of the fiscal year the value of oats sent 





abroad was scarcely more than 10 per cent. of that of the 
previous year, while the ratio of decrease in quantity was 
still larger. There was a decrease of over $2,000,000 in the 
value of meats, the largest losses occurring in bacon and 
lard. Exports of petroleum were slightly larger than in the 
same month last year, owing to the higher price, as the 
quantity decreased more than 2,000,000 gallons. 

It has been noteworthy in recent months that the increase 
in imports has been relatively greater than in exports, 
which has tended to reduce the favorable trade balance on 
merchandise account, and this was the case in April. Ex- 
ports exceeded imports by $28,175,331, but this was con- 
siderably smaller than the favorable balance of $37,061,959 
in April, 1906. This condition has continued throughout 
the year, so that for ten months ending with April the ex- 
cess of merchandise exports over imports was $54,178,423 
less than in the corresponding months of the preceding fiscal 
year. The net balance for April is not improved by includ- 
ing the movement of specie, net exports of $941,514 in silver 
being much less than net imports of $2,726,831 gold. In- 
cluding these figures, the balance on all accounts is 
reduced to atout $26,000,000. In view of the large 
number of American tourists going abroad in the spring 
and the other factors that are still more difficult to 
measure accurately, it is probable that when all accounts 
for April are settled this country will have little balance in 
its favor. The difference in merchandise balance for ten 
months of the fiscal year is about doubled when the specie 
movement is included, owing to the enormous receipts of 
gold from abroad last fall. It is impossible to estimate the 
final result of all these wide changes in the past year, this 
nation’s international position being less strong in one way, 
while on the other hand the result is gratifying, because the 
real reason for the altered statistics is the relatively greater 
domestic activity. As internal trade isso much more im- 
portant, its maintenance and development is greatly to be 
desired, even at the expense of foreign trade to some ex- 
tent. It is not possible to measure the foreign obligations 
of the United States, although it is certain that imports of 
gold during the past ten months had nothing to do with the 
settlement of balances, merely representing the movement 
of money tothe most profitable market, and it is to be hoped 
that European capital will not be withdrawn in the near 
future, as the present supply of money is no greater than is 
absolutely necessary to carry on the volume of business. 





DUN’S CROP REPORTS. 


Dispatches to Dun’s REVIEW from branch offices of R. G. 
Dun & Co. located in the leading agricultural districts in- 
dicate that the principal crops are several weeks late in 
many States because of the backward season, but much of 
the lost ground may be regained should the next few weeks 
provide favorable conditions as to temperature and sun- 
shine. At some points there is not expected more than 75 
per cent. of last year’s winter wheat crop, although the 
original acreage was exceptionally large, but much has been 
plowed up and planted in corn and oats. The weather 
is improving, and some States have only suffered a loss 
equivalent to the increased acreage, so that conditions 
are often found to be about normal, except that the 
crop is late. Cold weather has retarded work at the 
Northwest and the spring wheat crop is decidedly back- 
ward, although there is no certainty of extensive loss as yet. 
The corn crop seems to be about average, slow progress in 
some States being neutralized by favorable conditions else- 
where, and it is probable that the acreage will be unusually 
heavy because of the corn that has been substituted for 
other crops abandoned. Oats have rotted on some low 
lands because of heavy rains, but on high ground the crop 
looks well and most reports are favorable. Heavy rains in 
many southern States and hailstorms in Texas have ruined 
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much of the early planted cotton, but this is being re- 
planted in most cases and the second crop is making good 
progress at many points. Weather conditions have been 
more favorable of late and continued high temperature 
would soon make the outlook more normal. 


WHEAT. 

BE lmiera.—Shows some effect of a hard winter and late spring. 

Cincinniati.—Indications are that there will be a seventy-five pe 
cent. crop as compared with last year. Poor wheat has been largely 
plowed up and put into corn and oats. 

Columbus.—The indications are for an average crop. Some up- 
land wheat looks well and some looks badly. Should materially im- 
prove with good weather. The past month injured prospects some, but 
conditions now are better. 

Canton,.—Although the season has not been favorable, there are 
fair prospects for a reasonable stand ; acreage about the same as last year. 

Cleveland.—Crop in fair condition and gives promise of an 
average yield. : 

Dayton.—In northern sections of this district fifty per cent. of the 
acreage in low lands was plowed under. In southern sections there is 
an average acreage. The crop is now doing pretty well. 

Sagina w.—Condition not as good as usual at this time of the year, 
owing to cold, dry weather greatly retarding growth and some grain 
being winter killed. Acreage less than last year. Small percentage is 
plowed up and slightdamage by Hessian fly. Weather during last three 
days favorable 

Endianapolis.—<A considerably increased acreage was sown, 
but some of it has been plowed up, reducing it to aboutan average 
acreage. The weather conditions improved very materially within the 
last week 

Fort Wayme.—Acreage about same, but cold, backward weather 
has done much harm and retarded development. In some instances 
whole tields have been fe-plowed and sown in oats. 

St. Paul.—Weather cold and crop backward. 
last year. 

Minmeapolis.—Acreage will average about the same as last 
year. Weather has been very cold and wet. Crop very backward and 
in low sections some injury has been done. 

L.incoln.—Winter wheat making slow progress on account of cold 
weather. Not much spring wheat sown. 

Topeka.—Early conditions were satisfactory, but unseasonable 
weather, lack of moisture and green bugs have made the situation less 
favorable. Acreage is large and condition quoted about 83. 

Nashvilie.—Condition very much improved. 

Kmoxville.—Weather conditions more favorable. 
been some damage done by the green bug. 

CORN. 

Cincinnati.—Southern crop suffered some, but it is thought with 
good growing weather that it will be up to the average. 

,Olumbus.—The planting season is backward, but the indications 
are that the acreage will be as large as usual. 

Canuton.—On account of backward season no planting has been 
done. 

Day ton.—Weather is fine for preparing ground for planting. An 
average acreage predicted. 

Endianapolis.—The ground is in good condition for planting 
corn and weather for the last few days was favorable. Indications are 
for a large acreage 

Milwaukee.—Acreage will be greater than that of last year, with 
conditions not as good as a year ago. 

Council Bluffs.—Weather conditions are very backward, be- 
ing coid and dry. 

E.imncolm.— Little planted on account of late spring and recent cold 
weather. 

Nashville.—Crop is not promising on account of unseasonable 
weather. Ample time, however, for favorable development. 

Mem phis.—Continual rains have retarded the progress of the 
erop. 

Litile Rock.—The corn crop acreage is less than the average and 
its growth is practically at a stand still. 

Fort Smith.—Continued wet weather, planting greatly delayed, 
and poor stands are reported. 


Acreage about as 


There has 


OATS. 

Eilmira.—There is about an average acreage indicated, though 
sowing has been delayed by weather conditions. 

Erie.—Seeding only partially completed; weather unfavorable and 
season about one month late. 

Columbus.—Continued cold, damp weather caused the seed to rot 
in much of the low land: this acreage is being used for corn. Oats on 
higher ground look well. 

Canton.—Season backward; part of the crop barely through the 
ground. 

Cleveland.—Crop backward on account of unfavorable weather 
conditions. 





Saginaw.—Seeding delayed on account of unfavorable weather in 
April. Sowing now progressing rapidly. Estimated acreage a small 
percentage in excess of last year. 

Indiana polis.—There is a large acreage, but the unseasonable 
weather has had a bad effect. 

Fort Wayne.—Large acreage sown and crop looking fairly well 

Milwaukee.—Will not vary materially from last year in extent 
of acreage, but present indications are by no means satisfactory. 

B.incoln.— Damaged by frost. 


RYE. 
Erie.—Present conditions hardly fair; crop injured considerably by 
late freezing. 
Milwaukee. — Winter rye maintains its standing in those parts 
where most largely raised. The State Board reports show 96 per cent.. 


‘- BARLEY. 

Milwaukee.—tThe acreage of barley will again be considerably 
increased. In common with other grains, the crop has been injured 
through the unseasonable weather. 

Lincoln.— Damaged by frosts, but amount of loss not determined. 


HAY. 
El mira.—Early indications are favorable to a large yield, though 
growth has béen retarded by late spring. 
Milwaukee.—More clover than usual was sown last season, and, 
notwithstanding unfavorable conditions, the acreage will be nearly as 


great as last season. 
POTATOES. 


Erie.—Only a few early varieties planted. 
Milwaukee.—Indications point to a slightly reduced acreage. 


SUGAR BEETS. 


Milwaukee.—tThe acreage will not be increased over last year. 


FLAX. 
Minmmeapolis.—<Acreage slightly decreased from 
Weather unfavorable and crops fully ten days late. 


TOBACCO, 

Cincinnati.—Advices from growing sections are discouraging. 
Plant beds that were resown have been making poor growth and the 
backward season is causing much worry to planters, who fear that the 
crop will not mature before early frosts. 

Milwaukee.—The increase in tobacco fields will be marked, some 
localities increasing acreage from 20 per cent to 50 per cent. 


COTTON. 


Norfolk.—Weather very favorable, but labor is scarce ; 
much so as last year, however. 

Charleston.—On accountof the late spring season and excessive 
rains about half of the crop had to be replanted, but the second crop is 
coming up nicely in most sections. | 

Mia con.—Three to four weeks late on account of the recent cold 
weather, which necessitated replanting. There will be a decrease in 
acreage of from 5 to 10 percent. There is a very fair stand, but it is 
becoming grassy. Labor is searce and high. 

New Orleans.—Rains throughout this section have been exces- 
sive, and a large proportion of the cotton already planted has been de- 
stroyed and will have to be replanted. Both labor and seed are scarce. 
The season for planting is already late. 

Nash ville.—Unseasonable weather and very small percentage 
planted ; about three weeks late. 

Mem phis.—The weather too wet and considerable replanting. 

Moobile.—Too much rain made cotton very backward. There has 
been much replanting. 

Little Rock.—The outlook for a cotton crop in Arkansas is less 
favorable than for many years. Possibly two-thirds of the cotton acre- 
age has not yet been planted, and much of that which has been planted 
has not yet come up and will have to be planted over. Cotton seed is 
scarce and selling high. 

Fort Smith.—Continued wet weather has caused poor stands and 
practically no cultivating has been done. 

Dallas.—Crop backward because of excessive rairs and much 
cold weather. 

Austin.— Devastating hail storms have visited numerous sections, 
causing heavy damage. Storms are local, but a considerable area is 
affected. Crops generally are growing finely. 

Sherman.—Recent cool weather retarded growth and necessitated 
replanting in localities, but subsequent rains have been beneficial. 


last year. 


not as 





THE BOSTON LEATHER MARKET. 





Boston. —Business in leather is unevenly distributed, the majority of 
dealers reporting trade light. The better grades of heavy stock are in 
good demand and fairly firm. There is a steadier tone to the market 
for light leather. Hemlock sole is moving freely on account of ojd con- 
tracts, with a fair amount of new business. Buff hides are slightly 
firmer. The footwear market is rather quiet, though shipments are 
large, amounting for the week to 104,716 cases. 
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“asi week’s upward movement of wheat prices continued with re- 
newedl vigor when Monday’s dispatches corroborated earlier statements 
of injury to winter wheat in the Southwest and indications that low 
temperature still retarded planting spring wheat in the Northwest. 
Cables from abroad added support, and the speculative long account 
foreed the shorts to cover contracts with heavy losses. It was also pos- 
sible to obtain more than the customary amount of outside interest, ow- 
ing to the apathy of the security market. Before the rise was checked 
there were large purchases at over a dollar per bushel of September and 
December options at Chicago. Brighter weather and large sales for 
profits caused a reaction from best prices, however, irregularity de- 
veloping as traders realized the extent of the advance, and the depress- 
ing effect on export trade. Before the month of May opened there was 
every indication of a splendid record of foreign trade in wheat and 
flour, shipments having aggregated 10,834,737 bushels in April, inclad- 
ing flour at the ratio of 4} bushels per barrel, and for ten months the 
official statement showed exports of 122,106,203 bushels, against 84.972,- 
113 last year and 37,168,874 two years ago. The movement was still 
much below the figures of 1900-3, but the last few years had shown a 
steady tendency to regain those records. At more than a dollar a 
bushel, however, the outgo will soon fall back to the low record seasons, 
unless foreigr nations experienca more extensive crop disasters than 
now seem imminent. As the week progressed there was evidence that 
inside traders had unloaded heavily in the market, and frequent re- 
actions developed a most uncertain market. Interest continued centered 
upon the weather, and when there were no dispatches regarding existing 
conditions the speculation was affected by predictions regarding the com- 
ing day. Flour advanced somewhat, but not in proportion to the rise in 
raw material, and production at the Northwest was reported smal'er than 
in the preceding week or a yearago. Frequent reactions in wheat prices 
marked aggressive selling by the short account, but these operators 
were totally demoralized on Thursday by an advance in prices even 
more violent than earlier in the week, but it was impossible to separate 
the manipulation from the genuine business. 


Grain Movement.—Hig1 prices and the longshoremen’s strike 
have tended to restrict grain exports from this port, but a good outgo 
continues from other Atlantic seaboard cities. The movement to pri- 
mary markets shows the heavy gain that might be expected when large 
interior stocks can be sold at current prices and railway facilities bring 
the grain readily to market. Both western receipts and Atlantic ex- 
ports of corn show substantial gains in comparison with the figures of 
& year ago. 

The grain movement each day is given in the following table, with 
the week’s total, and similar figures for 1906. The total for the last three 
weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are appended, 
with latest figures of exports: 














—_————~ Flour. ——_——_—Corn- 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports. 
651,20 31,972 28,478 649,811 448,552 
614,989 43,274 27.257 465,680 133,206 
1,143,950 154,661 10,814 994,288 597,732 
625,096 108,625 55,229 570,778 91,106 
542,778 334,250 17,971 151,332 311,505 
680,598 340,000 16.302 426,000 197,930 
4,25%,612 712,782 156,051 3,108,489 1,780,091 
st year. 1,578,701 635,876 146,312 2,066,130 1,594,457 
Three weeks ...... 12,782,209 2,313,005 491,194 8,654,801 4,683,764 
“ last year. 5,309,520 1,641,551 419,980 7,536,855 3,971,025 


The toral western raceipts of wheat for the crop year thus far amount 
to 222,663,950 bushels, against 216,939,192 bushels during the previous 
year. Atlantic exports of wheat, including flour, this week were 1,415.011 
bushels, against 1.636.213 last week and 1,294 280 a year ago. Pacific ex- 
ports were 933,640 bushels, against 821,236 last week and nothing last year. 
Other exports were 391.623. against nothing last week ani 26,0234 year 
ago. To‘al exports since July 1l,of wheat, flour inclu led, were 127,903,926 
bushels, compared with 88,829,366 bushels last year. Official returns are 
taken up to May 1, and Dun’s figures since that date 


The Wheat Market.—A fifteen cent advance in wheat options 
in the first two weeks of May was sufficiently sensational to bring out 
more public interest than has appeared in the grain markets for many 
years. The rise was bised on reports of crop damage here and abroad, 
but was largely due to clever speculative manipulation. It is some 
time since “dollar wheat” was sold at the local exchange, and when all 
the options roseabove that figure thera was great enthusiasm and ex- 
citement. Statistics at the close of last week were strengthening, al- 
though not in proportion to the rise in prices. A loss of 1,853,000 
bushels in the domestic visible supply made the aggregate 59,136,(09 
bushels against 35,935,000 bushels at the same date last year, when the 
corresponding week provided a decrease of 2,495,000 bashels. Exports 
from all surplus countries were 9.739,000 bushels last week, against 
11,483,000 bushels in the previous week and 10,782,00) bushels a year 
ago. The chief alteration in comparison with last year's shipments was 
the large decrease in outgo from Russia, while a smaller loss appeared 
in the Danubian movement. Otherwise all surplus nations recorded 
more or less gain, esp2cially this country and Argentina. According to 
the Northwestern Miller, last week’s production of flour at Minneapolis, 





Duluth and Milwaukee was 298,361 barrels, against 325,135 in the pre- 
ceding week and 351,356 barrels in the same week last year. The sharp 
rise in the raw material may handicap the milling industry unless flour 
prices can be advanced in the same ratio: 


The Corn Trade.—While corn and other minor cereals enjoyed 
a sympathetic rise, the fluctuations were small in comparison with the 
great strength of wheat. World’s corn exports last week amounted to 
3,708,000 bushels, against 4,036,000 bushels in the preceding week, and 
4,337,000 bushels a year ago. Argentina provided the bulk of the de- 
crease in comparison with last year’s exports, while Russian and Danu- 
bian shipments were heavier. A small decrease of 289,000 bushels in the 
domestic visible supply of corn made the aggregate 7,813,000 bushels, 
against 2,805,000 bushels at the same date in 1926 after a loss of 1,101,000 
bushels in the corresponding week. Exports of corn in April were 
slightly larger than a year ago, but for ten months shipments out of the 
United States were only 69,876,489 bushels, against 109,740.871 in the 
previous season. 


THE MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—The sensational wheat market affected flour un- 
favorably. Orders dropped off heavily on the advance and millers 
promptly curtailed the output. With dollar wheat at this season there 
is little opportunity for a brisk flour market and stocks are being kept 
as low as consistent. Foreign sales are very dull. Cereals and feed are 
fairly active at slightly advanced prices. 


THE CHICAGO MARKET. 


CuicaGo.—While the high range of values established for wheat early 
in the week was not maintained in the face of an avalanche of offerings, 
operations in the pits continued to cause much excitement and changes 
in quotations were rapid. The extent of trading has been beyond all 
precedent and no defaults are reported. The Government crop report 
was notable, inasmuch as it is several years since the effect created such 
a sensation. The present winter wheat crop is estimated at only 393,- 
848 000 bushels, against 492,488,000 bushels harvested last year, the esti- 
mated, acreage remaining on May 1, 1907, being 28,132,000. Both the 
area and the indicated yield are the smallest since 19(4, the year in which 
wheat advanced to over $1 per bushel and remained there practically 
throughout the crop year. To arrive at an exact estimate of the loss is 
conceded to be an impossibility, and the best experts agree that the Gov- 
ernment method of computation is the closest approximation obtainable. 
Although the loss of almost one hundred million bushels is disastrous it 
is not an overwhelming one, and it is pointed out that farm reserves of 
previous crops never before were so large and ample for prospective re- 
quirements until next harvest. An immediate effect was felt in the 
market for flour, orders coming in from all quarters, which caused a rise 
in prices averaging about 70 cents a barrel and shipments more than 
double those of a year ago. Notwithstanding this sudden change in 
conditions, it does not appear that the millers have generally increased 
purchases of wheat, contract stocks here exhibiting only a very slight 
decrease. No. 2 red winter wheat rose to 913 cents a bushel, against 82$ 
eents a week ago, and the stock in store decreased 61,407 bushels, against 
a decrease of 81,368 bushels last week. Compared with the closings a 
week ago, prices for the May deliveries advanced for wheat 114 cents a 
bushel, corn 3} cents and oats 3 cent. Dealings in corn and oats for 
future shipment continue upon a heavy scale, and some improvement is 
noted in the foreign demand for corn, which mainly accounts for the 
enhanced value of that cereal. Reports from the farms testify to im- 
proving conditions from an extended rainfall. but at northwestern 
points the weather is yet unusually cold and the spring seeding is re- 
tarded to an unusual extent. Current marketings of all grains remain 
exceptionally heavy and a demand for cars indicates that feature is likely 
to be maintained throughout the next six weeks. Corn charters to Buf- 
falo are firmly held to 1} cents a bushel, and eastbound shipments gained 
over those of last week. Contract stocks in Chicago decreased, in oats 





28,982 bushels, corn 26,289 bushels, and wheat 2,554 bushels. Compara- 
tive stocks are: 
eat This week. Previous week. Year ago. 
ds in ce amiathonnn andere 72,097 nn > ‘gcsigcatiealins 
i EE ies bqlbdes $add4 paThoccde secs 904,986 904,986 2,121,518 
Bee Wiiedss: eweee ineoehie matnainien 107,502 >. qinemeieatiiee 
|  ; " Se Vedebindiads 7,820,028 7,891,435 199,342 
PUR Se SS hccte pees cecwcsiscdes 110,900 7; 355,445 
2 ois deaidedaaséenuse:+c.. ee 9,022,066 2,876,305 
CO, SED 60u~ Gebaeddncdnessndees 297,007 323,296 421,170 
Ge IS skid nana Gs ctecnstvcesacsé 879,281 208,263 2,432,902 


Aggregate stocks in ali positions in store decreased in corn 655,000 
bushels, oats, 513,000 bushels, wheat 242,000 bushels, barley 153,000 
bushels, and rye 3,000 bushels. Comparative stocks in store follow: 






































Stocks. This week. Previons week. Year age 
Wheat, Dushels........c-ccocce. isaeiete 14,193,000 14,435,000 4.205, 
Corn, “ ptnntibdddsiiiin cook) ae 4,767,000 1,153,000 
Oata, T eietbbatttblametiinn nits 3.191,000 3,704,000 4,318,000 
Rye, et OM bs OT 602,000 605,000 868,000 
es 2%) eandeqcstcesstachaunts 114,000 207,000 59,000 

Ti ovicimntcnct:ientinsaaimatnainldtiatienititiiatind 22,212,000 23,778,000 10,603,000 


Total movement of grain at this port, 9,368,130 bushels, compares 
with 8,404,358 bushels last week and 5,923,991 bushels a year ago. 
Compared with those of last year, increases appear in receipts 140.1 per 
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cent., and the shipments 18.5 per cent. The appended table shows in 
detail the movement for this and previous week : 
Receipts. This week, Previous week Year ago 
Wheat, RE ERMA GT 1 ti 5 OI 282.800 346,600 103,000 
Corn, noi, Se PEEP AORN Sy a 1,679,423 1.597.524 520,900 
Oats, EEE NE TI 2,379,285 2,229,908 1,063,937 
Rye. OF ln ee eee Nae ee | 39.000 49.382 21,200 
Barley, FO LEE SSE SEIT 272,693 339,209 191.233 
Ee er ee ne 4,603,201 4,553,623 1,903,270 
Shipments. This week. Previous week. Year ago 
EES 218,818 993,271 139.977 
Corn, mn OEE CAG RT, FT 1.403.665 1,148,126 
Oats, T° peusutneeesevsssonsess 2 500,036 2.049 451 2.704.727 
Rye, . ECP Dt eT 27.309 35.570 2 000 
Barley, coe Oe Re RSI 95,691 69,778 25,891 
a ee rie 1,764,929 3,851,735 4,020,721 


Receipts of flour were 297,692 barrels, against 143 039 barrels a year 
ago, and shipments were 235,256 barrels, against 107,249 barrels in 1906. 
Eastbound rail shipments of flour were 129,599 barrels, against 94,189 
barrels last week and 90,638 barrels a year ago; and of grain were 2,78],- 
000 bushels, against 2,309,000 bushels last week, and 2,798,000 bushels 
in 1906. 

The visible supply of grain in the United Sta‘es and Canada, issued 
by the Chicago Board of Trade, exhibits an iricrease in oats 14,000 bush- 
els, and decreases in wheat 1,863,000 bushels, barley 299,000 bushels, 
corn 289,000 bushels, and rye 68,000 bushels. The principal port de- 
creases in wheat stocks were: Duluth. 1,011,000 bushels; Fort William, 
977,000, and Port Arthur, 687,000 bushels. The leading increases were : 
Buffalo, 452,000 bushels; Minneapolis, 329,000 bushels; New York, 
399,000 bushels; and Galveston, 253,000 bushels. Totals this week and 
previous periods follow : 


Stocks. This week. Previous week. Yeu \ 
Wheat, bushels......... ............ 50,.136.000 51,999,000 35,936,000 
rn, “ CGN RO REGGE, 8,102,000 2,800,000 
Oate, T wowecerenescewescecces 10,211,000 10,197,000 12,501,000 
Rye, ww tee eer ceeeeeeescoeses 201,000 1,269,000 1,510,000 
ee: Cea SC APLRA LCL EM 947.000 2.346.000 1.435,000 


Provisions have been in liberal offering, owing to increased packing, 
but the demand exhibits continued improvement and shipments grow, 
and prices again advanced. Compared with the closings a week ago, 
the May deliveries gained in pork 75 cents, lard 52} cents and ribs 35 
cents. The supply of hogs is much better than a year ago, not only in 
numbers but also in weight, the latter averaging 236 pounds. against 
234 pounds last week and 226 pounds in the corresponding week of 1906. 
The live stock markets run steady and there is improvement in the ex- 
porting of cattle. Compared with the closings a week ago, prices are 
lower for hogs 5 cents and sheep 15 cents, but 10 cents higher for choice 
beeves. Total receipts, 253,345 head, compare with 262,326 head last 
week and 257,447 head a year ago. 





IRON AND STEEL. 


By the starting up of several idle furnaces, as repairs were completed, 
and the blowing in of new plants, the production of pig iron has been 
lifted still further above all previous records, yet prices are firmly held, 
and further purchases were made abroad, notwithstanding higher quota- 
tions for Scotch and Middlesbrough. Large purchases of basic pig were 
made by eastern steel mills, this business being estimated at 100,000 
tons, while foundry iron has also found ready purchasers, which checked 
the tendency toward easier figures recently noted. A number of char- 
coal furnaces have consolidated, but output has not been affected. Tak- 
ing the pig iron industry as a whole, it will be almost impossible to in- 
crease production materially until autumn, when several plants now be- 
ing constructed should be ready. But, otherwise, nearly every available 
stack is at work. Further large pipe contracts have strengthened the 
market, and the leading interest has made the expected advance of $4 
per ton. The tonnage of new business in structural shapes is well 
maintained, several extensive contracts having been placed during the 
past week, both here and at the West, chiefly for buildings, although 
there is still much railway bridge work in sight. Rail mills are enabled 
to view 1908 with satisfaction, the tonnage placed this month filling 
many order books for the entire year. At its estimated capacity of 
360,000 tons per annum, the Tennessee Coal & Iron Company can take 
no more orders up to the end of 1908. Other contracts recently placed 
for delivery next year make the aggregate over half a million tons, and 
it is probable that much business now on the books for d livery this 
year will not be ready till 1908, which, added to the business now under 
negotiation, means that a million tons of steel rails are already sought 
for next year’s shipment. A sale of 6,000 tons Bessemer billets at 
Pittsburg for delivery monthly during the last half of this year, at $30, 
indicates slightly easier conditions, but reports from all sections of the 
iron anil steal industry do not suggest any ill effects as yet from the 
less favorable crop outlook. 





Minor Metals.—Still higher prices for tin are attributed to the 
striking longshoremen, who have not unloaded receipts, and stocks on 
board in New York harbor are not now counted in the available supply. 
Spot tin costs more than options, as it is believed that deliveries will be 
free next month. Some cargoes con:igned here have gone to Philadel- 
phia and other points where no strike trouble exists. Weakness at London 
accompanied strength here, indicating unusual independence of the 





British market. Copper is quiet and almost nominal in price, no pur- 
chases being made for delivery in the second half of the year, and avail- 
able supplies expand because of liberal receipts and smaller exports. 
Other minor metals are quiet and unchanged. 


THE PITTSBURG MARKET. 


PittspuRG.—Pig iron is gaining strength each week and a majority 
of the merchant furnaces are sold up to the close of the year. Some op- 
erators are reported to have available capacity, but are holding iron for 
the high prices that can be had where satisfactory deliveries can be 
guaranteed. Inquiries continue to come in from consumers that have 
not arranged for a sufficient supply, but a number of producers to whom 
these inquiries are made do not seem anxious to take the tonnage asked 
for. In some quarters the opinion is expressed that a conservative 
policy on the part of the furnaces is necessary to prevent prices reach- 
ing abnormal figures, which would probably result in the curtailment of 
the present demand. Confidence in the future of the market, however, 
is shown by the purchase of a moderate tonnage of basic iron at $22, 
valley furnace, for delivery during the first quarter of 1898 and the prin- 
cipal operators are making an effort to keep prices within bounds.: 
There have been inquiries for foundry iron for the early months of 
next year, but no sales are reported. The southern foundry iron is very 
firm and prices show a stronger tendency towards radical advances than 
in the northern and western markets. No. 2 southern foundry iron is 
very firm at $22.50 to $23 Birmingham, which is equal to $27.35 to $27.85, 
Pittsburg. No. 2 northern foundry is quoted at $25.85 to $26.10, Pitts- 
burz, Bessemer at $23.85 to $24.10, grey forge, $22.35 to $22.85, 
and basic $23.85 to $24.10, Pittsburg. Some spot sales have .been 
made in small lots at about $2 to $4 a ton higher than these prices. 
The conditions in the coke market are unchanged, except that the labor 
situation is better, but still short of requirements. The demand for coke 
is about equal to the production, which is the largest in the history of the 
trade, prices are somewhat irregular and operators are not anxious to 
accept forward contracts, expecting firmer prices shortly. The weekly 
report of the Connellsville Cowrier shows 32,365 ovens in blast and 2,095 
idle. Production for the week is estimated at 416,971 tons as compared 
with 415,482 tons last week. 

The situation in raw steel has not eased to any extent and consumers 
continue to complain regarding deliveries. A sale of 6,060 tons of Bes- 
semer billets is reported at $30, Pittsburg, deliveries to extend over the 
last six months of the year. Bessemer billets are quoted at $30 5010$31, 
open-hearth at $31.50 to $32, sheet bars at $30.50 to $31 and wire rods at 
$37 to $38. The demand for merchant pipe continues strong, several 
good contracts having been taken under recent date, and the mills are 
sold up for several months ahead. Prices are firmer and the leading pro- 
ducer has issued a new list of discounts which is equal to an advance of 
about $4 per ton on most sizes. The sheet market is very active and 
there is a scarcity of the galvanized product The mills are sold up for 
several months ahead and do not appear to be making much headway 
against specifications. No. 28 gauge black sheets are quoted at $2.60 and 
galvanized at $3.75, but premiums of from $3 to $4 a ton have been of- 
fered for prompt deliveries. The week has been somewhat quiet in 
structural material, but there are a number of inquiries in the market 
and considerable business is being figured on, but consumers seem to be 
somewhat slow in placing contracts. 





Coal and Coke.—Record breaking rate of production has failed 
to weaken the strong statistical position of anthracite coal, which has 
been consumed beyond precedent during an abnormally cold spring, 
while household requirements have been supplemented by a demand for 
steam sizes in manufacturing plants that could not be met. Develop- 
ment work at the collieries is being pushed as vigorously as possible, 
but this expansion cannot be accomplished quickly and many orders 
have been rejected because of inadequate facilities. Better railway 
service and opening of navigation have made it possible to deliver 
bituminous coal more promptly, and daily needs of a million tons are 
supplied without difficulty, and the situation of the soft coal market 
is much easier than that of anthracite, although the season is theoreti- 
cally against the hard coal market. Spot offerings of coke are abundant 
and the tone is easier, owing to unprecedented output and shipments. 





Market for Coffee.—Little interest has appeared in the coftee 
market of late, stocks in all positions being heavy, and another trade 
statement from Havre cast doubt upon the success of the valorization 
plan. It is fully realized that another large crop would glut the markets 
and make it impossible to hold back enough coffee to maintain quota- 
tions at an artificial position, but many estimates indicate a reduciion 
this season. Almost 18,0°0,000 bags have come into sight this season, 
yet prices are well above the position touched during previous years of 
record production. The difference may be attributed in part to the 
fictitious position produced by valorization, and there is also the general 
rise in all commodities. Stocks of Brazil coffee in the United States are 
now about 10 per cent. larger than at the corresponding date last year. 
There is a batter inquiry for mild grades, that department experiencing 
considerable activity. 
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DRY oops “AND “WOOLENS. 


Tho market is dull from the point of actual transactions, but this is as 
ueb the fault of the seller as of the buyer, asthe market is so far sold 
aheal. There is still much complaint regarding delayed deliveries and 
this isanother cause for the apparent inactivity. The weather has been 
an appreciable factor in the current dullness, for in spite of the fact that 
the primary market is in strong statistical position and that the jobber 
has been successful in distributing his purchases, the retailer finds 
little business, and his position must of necessity be reflected back upon 
all sections of the industry. There has been more or less advance buy- 
ing for fall, and buyers who appreciate the necessity of covering their 
eds fora prolonged period whatever may be the status of prices are 
in the market for more or less merchandise. The majority of this is 
being placed on contract. Few accumulations are reported in any di- 
vision of the market, even though the character of buying during the 
last few months would seem to justify the opinion that manufacturers 
cannot have run their machinery in full without producing a surplus. 
The question of raw material is seemingly little more of a factor than it 
has been for the last six months, and the determination of prices on 
finished goods is largely a question of supply and demand. In woolen 
goods duplicate demand is still very moderate, though on certain lines 
enough busines: has been done to guarantee a successful season, with 
the operation of a full compliment of machinery. In dress goods the 
uncertainty previously remarked still obtains without any fixed notion 
on the part of buyers as to their probable needs. 

Cotton Goods.—While general trade is of comparatively small 
proportions, here and there reports of very good business are in evidence. 
Many offers are rejected, either because they are below the ideas of the 
seller or because the latter has little or nothing to sell except for very 
late delivery. Naturally, the buyer is conservative about late deliveries. 
The export market continues flat and there is less hope of future opera- 
tions than at any time during the last few months. Prices are an ef- 
fectual barrier to many markets and on many classes of goods, but stocks 
of merchandise are perhaps a more potent factor in bringing about an 
apathy which is litely to continue indefinitely. Certain sales of 3.50 
sheetings continue to be reported to the home trade, but ligher weights 
are more in favor with the general buyer. Print cloth yarn goods are 
still taken for late delivery at prices which are considerably below spot 
quotations, though sufficiently high to yield a satisfactory profit to the 
manufacturer. Wide goods for converters’ uses are mostly in demand 
for narrow widths, and are so well under contract as to make proffers of 
practically no avail. Printers would be in the market if they could be 
assured of delivery. The staple gingham situation shows little alteration 

,and buyers are at a loss to know how they are to proceed with practically 
all lines of merit taken care of for months to come. Southern lines are 
practically as well situated as eastern, as early business on the latter 
has put them out of the reach of the buyer for anything like satisfactory 
delivery. Dress ginghams are also sold ahead to unusual dates and it is 
necessary to refuse a good many orders from buyers who have not 
covered in time. 

The following is an approximate range of quotations: Brown sheeting, 
standard eastern, 7jc. to 7jc.; southern, 7jc.; 3-yards, 64¢. to 63c. ; 
4-yard, 6c.; drills. standard, 7jc. to 73c. ; bleached muslin, standard 44s. 
7ic.; kid-finished cambries, 5c. 

Woolen Goods.—The majority of lines in the market have been 
sampled with a fair amount of freedom, and although early reports of 
clothiers’ salesmen are indicative of only a moderate business, an 
improvement is believed certain later, and it will be reflected in the 
primary market. The weather has undoubtedly been a very appreciable 
factor in the primary market. The situation is the most encouraging 
on staples. Some orders for the coming season have been placed, but 
few definite quotations have been named, and the business placed is 
regarded as more or less tentative. Fancy wool goods are improving to 
a certain degree, although there are certain lines which are not approxi- 
mating to the success which was expected-earlier in the season. The 
better grades of woolens are the most prominent in the duplicate orders 
placed. Little is heard of developments in the overcoating market, 
either in staples or fancies. In the fancy worsted division many lines 
have either been withdrawn or have been advanced to a degree which 
means that the product is entirely under orders for the balance of the 
season. There are, however, certain lines in this division of the market 
which are not satisfactorily situated and on which there is little hope of 
material improvement. Dress goods lines are not being duplicated to 
any extent and the first purchases of jobbers are not regarded with the 
complacency which should be in evidence in this connection. 

The Yarn Market.—In spite of hand-to-mouth orders the 
market shows a stronger tone and a good many dealers are unwilling to 
grant the same prices as were in evidence a few days ago. Business is 
most active on coarse counts, both in weaving and hosiery yarns. 


Woolen and worsted yarns are fairly steady, but the movement in these 
is only moderate. Linen and jute yarns are firm, with an advancing 
tendency. 








MARKETS FOR WOOL. 





Low temperature has delayed shearing and little of the new clip has 
come to eastern markets. Conditions on the ranches are unchanged, 
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growers asking last year’s prices while dealers offer less, and the result 
promises to be a general movement eastward on consignment. Con- 
sumption is heavy by worsted mills, but woolen goods manufacturers 
are not fully engaged. Some grades are in greater demand than supply, 
notably staple three-eighths and braid wool, but most departments are 
quiet and quotations are practically unaltered. If present conditions 
continue and most of the clip is consigned it will be late in the season 
before the market can be considered established. The London auction 
closed on Thursday with prices fully restored to those of the preceding 
sale. Offerings were small and éagerly taken, none of the opening in- 
difference being noted. American bidding was a feature. 


THE BOSTON MARKET. 

Boston.—Trading in wool is of larger volume. Actual business in 
Australian fine grades includes about 4,000 bales, mostly 70s quality on 
the scoured basis of 85 cents. There is a demand for all fine counts of 
56s and above. The lower counts are neglected. In domestic wools 
medium unwashed fleeces are active at 30 to 33 cents for one-quarter 
and three-eighths. New territory wool sells well and there is a good 
call for fine scoureds. The market is steady and the tone more con- 
fident. Operations in the West, especially in Wyoming, are on quite a 
large scale and fair prices are being paid the growers. Foreign advices 
continue strong. 





FOREIGN TRADE AT LEADING PORTS 


Foreign commerce returns at the five leading Atlantic ports were ex- 
ceptionally satisfactory during the last week, only one city showing any 
substantial loss as compared with the same period of 1906. Shipments 
of merchandise from New York expanded sharply and were over two 
million dollars in excess of the outgo last year, while imports were also 
the heaviest in many weeks, the difference in comparison with the 
movement a year ago being about $3,300,000. Baltimore reported a loss 
of 45 per cent. in exports, and a moderate decrease also occurred in this 
division at Philadelphia, but New Orleans again provided a good gain, 
and little net alteration is noted at Boston. All five ports showed 
increases as to imports, although New York and Boston supplied the 
only important features. Comparison of the returns for the year thus 
far with tlose for the same period of 1906 show that two of the five 
cities reported smaller exports, shipments from Boston showing a de- 
crease of about ten millions, while the outgo from Baltimore fell off 
about half that sum. Imports, on the other hand, were heavier at all 
five ports, although the only change of importance was provided by re- 
ceipts at New Youk, which have increased about $56,000,000 over last 
year’s figures. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1906: 




















EXPORTS. . 
Week. —, —-——Twenty Weeka. 
1907. 1906. 1907. 1906. 
ew ant OT Ee $13,400 963 $11,261,902 $253,414,.829 $249,381,783 
aaa ie 1,647,512 1,624,194 29 '813,.880 40,296,849 
Philadelphia Suésien a 469, 321 1,734,816 27,014,760 °6,903 645 
Baltimore..........- 1,2 34,960 2,307, 703 39,660,549 44,162,959 
New Orleans Tee 2 2’ 260, 415 893, 030 79,000,293 77,234,949 
IMPORTS. 
_ Ww —— ——-Twenty Weeks.—-—— 
1907. 906. 1906. 
New York.......... $19,139,117 $15,772,605 $360. 508 470 $304,068 515 
| No ER 2,504.063 2,095,842 yey 335 56,966,270 
Philadelphia. ....... 1,387,564 1,264,487 27,449,963 26,119,029 
Baltimore........... 762,854 646,957 12,886 959 11,732,432 
New Orleans ....... 1,323,391 1,211,019 16,639,272 15,871,760 


The. imports at New York exceeding $100,000 in value were: Aniline 
colors, $108,991; shellac, $251,463; other drugs, $125,097 ; furs, $700,015 ; 
precious stones, $845,664; bristles, $181,876; hides, dressed, $123,344; 
undressed hides, $1,215,693; wines, $153,868; copper, $515,649; metal 
goods, $197,227; tin, $431,237; tin, boxes, $194,539; printed matter, 
$150,452; casings, $103,831; cheese, $129,621; cocoa, $122,232; coffee, 
$659,856; feathers, $122,810; gunny cloth, $185,397; India rubber, 
$1,145,759; sugar, $1,725,978; tobacco, $363,753, and wool, $418,159. 
Inports of dry goods amounted to $3,878,837, of which $3,194,636 were 
entered for consumption. 

The Department of Commerce and Labor has issued its preliminary 
statement of the exports and imports of the United States in April 
It is as follows: 


























APRIL————_-—_ — —TEN MONTHS— —_ 
Merchandise— 1907. 1906. 1907. 1906. 
Imports— 
Free of duty-.... oS tthe 936 $46,818,205 $541,100,684 $458,292.48 
Dutiable ........ 364 60,504,876 654,023,817 562,580,694 
TORE once: _ $129, 279,300 300 $107,318,081 $1,195,124,501 $1,020,873,178 
Exports— 
oe pauedee 155,305,092 141,946,383 1,587,929.027 1,466,825, ane 
Foreign .... ...-. 2,149 539 2,433,657 20,426,003 21,457,0 
ihnaceans $157,454,631 $144,380,040 $1,608 ,355,030 $1, 31,488, : 282,130 
or ay of expts.. $28,175,331 $37,061,959 $413,230,529 $4167,408,952 
Gold— 
Imports........-. 4,928,490 14,941,583 109,616,707 53,941,622 
Exports ........ 2,201,659 2,485,552 23,003,407 29,595,051 





moons of impts.. $2,726,831 $12,456,031 $86,613,300 $29,34¢,571 

Silver — 

Imports......... 3,921,484 2,833,859 35,858,023 36,276,569 
Exports .. ...... 4,862,998 4,213,687 47,052,253 55,811,131 


Excessofexpts.. $941,514 $1,379,828 $11,194,235 $19,534,562 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, 





unless otherwise specified.—Corrected each week to Friday. 



























































This | Last This Last This Last This | Last 
Week Year Week Year Week Year Week Year 
APPLE DR ee - LEATHER—Cont'd. SPICES —Continued. . 

Fresh, bb, av average ...-.| 4.00 | 4.50 | NR gGaereenteet 4 4%, || Giemel BAS... cicccccusece 19 RO ke || POMDOR. -cccs. cocccccccccs 934 ll4 
EO itntncess «ss 64 Be 1 ID Scas cu ccceniesese 4 4% Oil grain, No. 1, 6 to AS oz 18 18 Nuatmegs ... eecrece 14 18%, 
BEA x S—Bags. Glyceriue........ ome 13% 11% Glove grain, No. 1, IZ 13% SPI RITS—Cin., gallon . | 1.29 1.29 

Marrow, Choice ......... 2.05 3.05 ee SED « vtcnnesatcns 25 25 Satin, No. 1, large, Mo 13'2 14% SUG 
Medium ...... 1.30 2.05 | Re eee 40 40 Split, Crimpers’ No. 1, lt 25 23'g Raw- a 100 Ibs! 3. 4s 2.90 
BOOTS & SHOES— “pr ESE 77% 95 Belting butts. ........-.-.-. 44 42 Refined, crashed........ 5.6 5.15 
Men's grain shioes..... 1.70 1.60 ea 7 ll LUMBER—Per M. Standard, granu., net . 4. 35 4.35 
Creedmore split......... 1.60 1.50 I 62 56 Soft, spruce . poapen-sosee EE 24.00 EA, lb— Formosa, fr_| = 14 
Men's satin shoes.......) 160 1.60 Tragacanth, best... 67 67 White pine b b --|25.00 23.00 ne ecceesccocce-csccece 24 26 
Wax brogans, No. 1..... 1.20 1.20 a 50 47'g Hard. Oak.............../59.00 (49.00 ie: low ° 13 12 
Men's kip shoes........./ 1.32%) 1324) Morphine ............... 2.40 2.10 ( Sears. = 8 8. TD eens ¢seeessuaeedsene 30 | 38 
Men’s calf shoes......... 2.10 2.10 Nitrate soda, 109 lbs... 2.90 2.30 Cherry. SESS ee 100.00 100.00 Hyson, low ecccnes 844 
Men's split boots........ 1.90 1.80 Oil Anise, Ib. évcun't. Bae 1.30 Whitewood. ..... 39.00 30.00 BE .cccce.-cnccecece-coe 0 50 
Men's kip boots ......... 1.75 1.70 Bergamot... aevse | Seek ae TALS—Per ton TOBACCO—Lonis, ib 
Men's calf boots......... 2.72% 2.70 Pane. «heaweeneed 1.45 75 Iron, pig.tdy, , Phila, No.2 25.50 (18.50 Burley red— 
Women's -- ecco | LO 5 pt 0 GED oi cee. crenccevece | Gener 2.722 Bessemer, Pittsburg.... 23.85 (18.10 Common, short......---. 9 6% 
Women's split. coos | 1.223%) 1.15 I 9g 6144 Gray forge, Pittsburg .. 22.385 (16.50 OCOMMORD ... ccc ccccesces 10 | 84 
Women’s satin 1.2212) 1.224 Potash. itienis pdeae 645 544 Steel rails ‘nhieibcusihewen 28.00 (28.00 Medium e- cececce 114g) 9g 
BUILDING MAT'’LS Prussiate potash - iets 16% 144 Bar, refined, per100lbs.! 1.83 1.63% Fine ........-...-....-... SB ae 
Brick, Statecom.,per M. 5.50 11.00 Quicksilver........ Saenideil 54 56 Piate, tank steel ........ 1.84% 1.7449 ee colory. 
Lime, Eastern com., bbl. 80 80 IN iintinl weta@aniws 18 17 Bar, iron, common, Pitts 1.75 =. 11.50 Comm paneusede ceed 1l | 10% 
Glass, window, lessdis... 2.45 2.45% Salammoniac ........... 8) 9 ~tructural beams, 1.70 | 1.70 | pa 1219) ll’ 
Lath, Eastern spruce.... 3.85 4.50 Saltpetre, 100 lbs ..... oe | 4.25 | 4.25 Structural angles, “ 1.70 1.70 Dark, rehandling. 
BURLAP— Sarsaparilla, Ib .......... 45 30 ~=>—s- Wire nails, “ 200 | 185 || Common................. 734) 6's 
104 o., 40in ere ae 7.25 | 6.25 | Sodaash,1U0Ibs_........ 874 85 Cut nails, “ 2.05 | 1.80 DEED wna coenenees soe Bly 6% 
~ BST SRS 6.00 4.90 Sulphuric acid........... 1.00 1.00 Sheets, No. 27 - 2.50 | 2.25 Dark, export 
cor FEE_No. 7 Rio, lb 61g 7%, Sumac, Va., Ib......-.... 44 44 || COMROR. 22sec cc cccne-scece/ 94.75 118.76 || COmBMnOR........0-0200.00 Sha 6% 
COTTON GDS—Pr.yd Vitriol, blue . ae T's 6 Lend LEE IP CPLA SF. 6.00 6.00 | Er Sagas 8% 7 
Brown sheetings.stan'd. 7g 72 FERTILIZERS— EU caveseoses ccce .- 43.50 (49.00 TURPENTINE-Gal.. 6519) 65% 
Wide sheetings, 10-4.. 32 28% Ground bone, ton . 22.50: '223.50 || Tin plates ...........-... 4.09 .79 VEGETABLES-—bbi_ ae 
Bleached sheetings, st . 11 72 Sulp, ammonia, 100 ‘los. | 3.10 3.10 MO ASSES —Gallon. . 22 20 DEY pcddenncetnoun 2.25 | 1.75 
ium - 8 7% FISH— | OIL—Linseed, gal .... 44 41 SD sceuctce:<cose Sail 2.00 | 1.00 
Brown sheeting, 4 yds .. by 534, Cod, Georges, cwt...... - 650 7.00 Vegetable— — pebecsagsoiooneat | 2.25 | 2.25 
Standard prints ......... 6 | 5'9, Mackerel, No. 1, bbl.... 23.00 5.00 ae Cochin ....... 10% 8  _ een | 1.50 1.50 
Brown drills, st ......... 7 7% iS oe pe | Rae iO ss ae ge 53%, 41g Wool Phila., lb. | 
Staple ginghams i cali 72 534! Clears, bbl .............. 3.50 3.60 Cottonseed oil, prime . 55 39 Avene © 100 grades. — -|26.70 27.28 
Blue denims, 9o0z ....... 14% I 400 4.60 Animal— Tdccosce-ccoeso| OO 35 
Print cloths ............. 4 9-16 35,  GRAIN—Bushel Lard, prime ............. 77 71 eesccccecccs-ccocceccess| Se | Se 
DAIRY— ERS eR EE 72 52 BY BEES © sétcaccccccce 63 49 Medium 38 | 38 
Butter—lb— ST othe ctunedeen ei bidiidcet 5x 57 Fish— N. "Y. & Michigan.- -—- 
Creamery, fancy......... 24 20 ee a oie citaitacibios Veber: 9 60 Cod, domestic ........... 38 35 Three-eighths ......... 31 32 
State dairy, extras ...... 23% 20 Oats aA aa alia 48g 3742 Newfoundland ......... 40 38 Quarter blood ....... 30 33 
Cheese —lb a. ‘ peecdes 77% #267 Mineral— Wisconsin & il. 
State, f. c., small, ta 15 Gly a 102% 93 Petroleum, crude ....... 1.78 | 1.64 ; 22 | 23 
F. ¢., small, common . 13 “ly HAY * 100 ibs. No. ‘ 1.05 80 Refined, barrels, cargo... 8.2 7.80 A re ong pe 30 30 
Eggs—doz. HEMP—Ib., SE sinedineine “onimntes 4.75 | 4.70 Quarter blool ,.......... $0 | $1 
Nearby, fancy. best ..... 19 21 Manila, current, spot. . 93, 9% PAPER—News,1l00lbs 2.45 1.90 WEED wcciccueed —os| wet SS 
Western, fresh, gath., ex. 17 18% Supertor, seconds, spot... 9 94 PEAS -Choice, bags..... 1.70 | 1.22% No. & 30. Dakota. — | 
Milk—40 q. can net ship. 1.10 1.00 IDES, Chicago, Ib. | PROVIS' NS—100 Ibs ED < ckinds > yetbe Bbecswes 22 | 22 
DRUGS & CHEM'S— Packer, No. 1 native 14% BOs tt le ccctéadisos 4.95 4:B7 a || ENED covdanccesssccose : Se 2.) 
Alum, 100 Ibs ........... 1.75 1.75 Se Aer 15 15% || Homes, live ....>......--.-| 7.05 715 — blood 25 26 
Arsenic, white, Ib ....... Ts 5 i i 13%, 13% lanl LE 8 NES LEG 9,25 8.75 Utah, Wyo. & Tdaho—| | 
Bi-carb. soda, 10U Ibs... 1.30 1.30 Cows, heavy native. .... 13% 15 ROG .. stenagughecas 17.75 (16.50 Unwashed, light fine. . 18 | 18 
Bi chrom. potash, Ib Bs Sly Branded Cows........... 13 14% Sheep, ph Ae CGR 5.00 4.00 -, — +) ae 
eng pow 'r 100 Ibs 137%, 1.25 Country, No. 1 eteera. .. 12% 13‘ “SS pee eo | tlhe WOOLEN GDS. —Y¥d 
I WD ie ac en wdiineiliot 75, 75, No. 1 cows. heavy....... ll% 134% RALSINS—Lon.,, layer. 2.00 | 1.50 Clay Worsteds, 16 0z....; 1.57'9) 1.474 
aastene, ton . -- '32.50 [22.25 No. } Buff Hides........ 11 13% RICE—Dom., prime, lb 43,) 4% Clay mixtures, 10 ~d .--| 150 | 1.50 
Calomel, lb.. —_ 77 77 2) PRs 10 13 ti x on Para, fine... 1.16 | 1.21 Thibet, all wool, 2 -20 | 1.20 
Camphor pbb hice Gini dace 1.24 1.002 No. 1 Calfskins. aie 144 15 oh Dress goods, oh fg acieinis 35 | 35 
Carb. ammonia .......... By 8'e HOPS—N. Y. Ste.,new 15 15 none a, aiiducutiogcons 95 95 Broadcloths ......... -.- 75 | %% 
Caator oil - 12 lly JUTKE—Spot,lb.... 6 5.50 Turk'sIeland ..,. ° 76 76 Talbot “T”’ flannels... 35 | 3 
Caustic soda T0pa. (l00lbs 1.75 .75 LEATHER— SILK—Raw, Ib ........./ 5.90 | 4.26% Indigo flannel suitings | “} 1.50 | 1.50 
Chioroform, Ib. ......-.... 27 25 Hemlock sole, B. A., It.. 26 Ly 25% SOAP—Castile, Ib ...... J 6 Cashmere, cotton warp .| 22% 22% 
Chlorate potash .......... Rik, 9% Non.acid, common ...... 26 24% SPICES— Plain cheviots, 14 oz. 97 | 9748 
Cream tartar .... 23% 22% Union backs, heavy 36 33 Cloves ....ce hic’ Canis atine 1734) 144% | Serges, 12 02 .-.-.... ae 9 | 1.00 
Fiscal year July 1, except roads REPORTS OF RAILROAD EARNINGS. 
marked :*), which are January 1. LATEST GROSS EARNINGS. LATEST NET EARNINGS. 
— Mileage— -—— — —-— Mont)»— -——-—— ._ Fisc ray ar to Lantos Dats —-——= — Vonth — —— . Fisca' Y3arto Late t Date 
— 1905. Perio‘. 1907 1906 7 Pariod. 1907. 1906 1907 S06. 
ttt 3.422 *N. Y. Central ..... pe 56 - $8,039,260 $6,637,085 $ 19°83 23.0" 30 $ 27. ‘979. 340 -. .. eae  .. »oeee 
ih. nn ctibtinn secs ennin RAPES 4,560,960 4,184,060 39,462,811 37,880,906 Mar ..$1,135,038 $1,036, 32 2 10, 773, 506 $10, 709, 965 
sats 3,747 *Pennsvivania ........M: a. ieeeson 13,224,804 12,589,104 37°390, 102 35, at 402 Mar... 3,21 1,5 rif 3 "675,9 8,27 71,815 9,2338,7 
30 4,026 Baltimore & Ohio....March ....... 6,493,268 6,711,095 60,569,318 57,697,476 Mar.. 1,619,379 2,488 37317 20,025,231 20 998, 179 
4,085 4,082 Grand cay pages .. May,1 wk. 866,920 729,383 36,817,991 33 496 017 Mar 774,747 711,969 6,718,202 6,178,021 
20 1,520 *Lake Shore ........... I owt a widiena 3,598,646 3,374,435 14:027.784 13,397,687 eee. aeeeee oo TT Sae: OS al 
1,745 1,745 “Michigan C Central ....April ...... 2,367,877 2,012,469 9,036,105 8,346,614 eg oe Be eee a eS 
2,517 2,517 SIE ntnaitinbinns. 6d May, 1 wk . 516,768 £39,340 23,174.373 21,114.515 Mar. 567,120 £36, 539 6,007,247 5,191,584 
415 1,415 *Pitts., C.C.&S8t.L..March ....... 2,677,288 2,439,786 7,5969.621 7,033,629 Mar . 653,235 3,222 1,563,644 1,440,821 
1,891 1891 *C..C..C.& S8t.L. .. April ........ 2,158,884 1,816,526 7,823,457 7,332,365 = —_— i. vw—— . oe . - saneen 
610 602 Jersey Central ...... -March ....... 2,075,931 2,101.100 19,449,568 18,814,378 Mar 851,247 976.215 9,033,375 9,162,481 
1,000 1015 Reading .............. March eee , 3,701,401 3,679,953 31,543,579 31,208,224 Mar.. 1,333,747 1,413,70% 11,465,127 12,438,468 
1,429 1,393 Lehigh Valley........ March ....... 2,977 130 2.820.631 26,430,865 25,381,515 Mar . 1,123,655 1,207,595 10,063,903 9,852,205 
548 548 N. Y.,Ont & W. -secee March ....... 646,418 617,877 6,073,542 5,665,157 Mar.. 189,504 183,264 1,947,074 1,624,761 
668 638 Buffalo. Roch. P| May.1 wk. 177,533 87,511 7,071,085 7,038,216 Mar 229,333 303,805 2,343,842 3,036,278 
191 191 *Pitts. & Lake Erie...April ........ 1,163,836 1,123,120 1,355,347 4,372,548 eS ee eS 
450 450 *Northern Central ...March ....... 1,011,910 967,710 2,907,625 2,751,025 Mar 113,096 191,596 301,108 459, va 
712 712 *Phila., Balt. & Wash March ....... 1,362,707 1,264,507 3,775,463 3,549,063 Mar 195,318 279,918 430,214 659,6 
347 Hocking Valiey...... Mareh ....... 425,455 561,236 £,950,231 5,054,323 Mar 60,935 177,174 1,464,812 1,866, — 
at 4,374 Illinois Central.......April......... 4,674,892 4,234,912 46,799,240 43,077,045 Mar.. 1,779,957 1.536.971 12,399,918 12,064,648 
0 Chicago & Alton .... March ....... 1,024,099 996,081 9,776,209 9,081,018 Mar 329,503 412,145 3. 353,100 91,032 
818 818 Chicago Great West May, 1 wk 159,705 143,628 8,054,979 7,516,000 Mar 175,223 197,121 1.996.636 2,002,954 
977 $77 Wisconsin Central.. January ..... 540,531 532,099 1,347 834 4,184,621 Jan 165,452 162,040 1,613,885 1,546,336 
6,961 6,908 St. Paul ...... ........ February .. 4,331,720 4,045,356 ee i ee! eee eee a eal 
1,693 1682 Omaha...... emit eae 1,151,115 1,012,176 10,698,509 9,948,046 bo > Gees oT ede el sucuen 
, 408 Northwest ...........) March 5,706,104 5,067,306 51,713,096 47 437,854 es ee 
Ve 218 7.281 Rock Island .......... March . 5,276,795 4 167,877 44,729,394 39,335,535 Mar.. 1,446,069 1,049,195 11,018,649 11,738,154 
2,135 1,774 Minn.St. P. & Soo .. May, 1 wk. 274,084 212,426 10,621,476 9,820,742 Mar.. 333,833 389,230 3,970,655 4,563,805 
4,058 4,058 ame ~Sppee Line..March ....... 2,616,753 2,415,469 19,957,338 18,305,172 Mar... 707,736 748,449 5,071,871 6,042,357 
7.374 7,199 Southerm........ ..... May, 1 wk 1,060,708 992,766 48,182,387 45,808,954 Mar. 812,692 1,311 (030 9,193,954 11.527,797 
1827 1,708 Chesapeake @& Ohio March ....... 2,250,793 2,146,559 183,765,620 18,204,220 Mar. 723,926 753,083 6,648,050 7,242,607 
1,861 1833 Norfolk & Western March. ..... 2,777,454 2.548,019 22,861,175 21,044,073 Mar.. 1,003,696 1,044,612 8,448,556 8,532,896 
4,131 3,826 Louisville & Nash .. May, 1 wk 892,980 837,535 1029197 36,357,138 Mar.. 1,175,931 1,115,894 9.779,996 9,392,530 
926 ¢ Mobile & Ohio.... ... May, l wk 173,162 158,536 9,029,902 7,920,900 Mar 324,105 275,563 2,536,665 2,319,867 
1,226 1,226 Nashville, Chat ...... March ....... 1,139,91 YS LARS RS 871,88% 8,032,644 Mar 230,903 276,118 1,862,807 2,015,377 
336 336 Cin .N.0O.&T.P ... April ........ 749,522 707 458 i 046,978 6.945.196 Mar 124,496 193,321 1,180,602 1,473,645 
1.878 1,878 Centralof Georgia . May,1 wk. 211,450 188,400 10,556,100 9,860,200 Ma 305,764 326,397 2,274,338 2,569,021 
2,611 2,611 Seaboard Air Line .. March ....... 1,615,557 1,452,601 . 208,059 11,323,134 Mar 396,828 434,32 2,579,671 3,630,652 
1,211 1,204 Yazoo & Mississippi April......... 735,775 751,654 $,029,228 7.223.124 Mar.. 185,566 260,297 1,219,457 893,457 
8,434 8.305 Atch., Top. & S. >. eh EAT Fe 8,379,627 6,939,537 99,003.640 60.234,836 Mar.. 3,106,566 2,526,237 5,763,577 23,034,306 
§,069 5,030 St. L.& San Fran .. March ....... 4,416,718 3,716,187 37.163.093 32,296 899 Mar.. 1,497,634 1,217,074 12,666,709 10,849,035 
6,276 6,205 Missonri Pacific .....May, 1 wk . 772,000 690,000 39,748,958 36,210,137 Feb .. 1,062,264 881.421 10 378, 101 9,615,847 
3,043 3,043 Mo., Kan. & Texas... May,1 wk . 413,050 318,835 22,212 001 18,170 804 Mar.. 503,937 324,750 6,7 5H,47% 4.492,819 
2,477 2,420 Denver & RioG ..... May, 1 wk ... 111.600 37 t,200 17,469.600 16,206,000 Mar . 642 A2A £49,462 5,895 366 5,699,443 
1,452 1418 St. L. Southwestern... May, 1 wk . 102,729 185,943 9,005,194 7,661,680 Mar... 232,699 147,020 2,587,691 1,768,354 
1,707 1.665 “Texas «@ Pacific ......May, 1 wk ... 287,352 203,428 6,057,030 4,799,044 ti: ~~  sebe antn eeseee 
1,104 1,006 Int. Great Northern .May, 1 wk . 111,000 93,000 7,532,958 5.8-5.198 a eer — oose |  Jennte 
1,663 1,647 Colorado Sonthern ...May,l wk ... 252,559 220,375 11,374,930 9,949, 169 Mar. 278,698 235,311 2,934,695 2,712,202 
5,906 5,723 Great Northern .....April . 4,923,598 4,172,958 45,142,398 4 2,208, Ze wie = Se 
§,401 5.315 Northern Pacific .... April ........ 6.160.258 5,001.557 §66.226,.320 51,354,532 : wae ons ans ons 
25,325 Union-Pacific.........March ....... 6,200,783 5,105,913 56,230,0'6 597 787.525 Mar . 2,347.602 2,196,986 25,743,339 23,595.904 
7,990 7,906 Southern Pacific ... March ....... 10,090,533 8.974.747 * 92,414,520 78,730,905 Mar . 2,597,725 3,166,638 33,099,827 26,590,939 
8,777 8,568 Canadian Pacific ..... May, l wk. 1,472,000 1,269,099 59,351,116 51,853,404 Mar.. 2,245,736 1,844,664 18,001,918 16,505,041 
3,154 3,026 Mexican Central . a eae 2 946 268 2,629,651 22,575,134 20,815,074 Mar... 1,076, ot ; 901,404 6,663,075 6,230,194 
880 880 Mexican Iat ..... ...April ........ 762,597 672,357 6,829,361 5,926,203 Mar = 261.2 1,086 1,972,381 2,335,577 
321 321 *Mexican R. R.... ...Mar, 2 wks . 326,200 264,800 1,640,700 S 5 sae = ccccce opeece 
1.405 1.355 WNatiorsto* Mexico April ........ 1,466,685 1,181,339 12.834.032  11.3886.673 Mar 493,792 499,912 4,131,855 3,885,801 
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HIDES AND LEATHER 


The hide market in a general way is no stronger, although recently 
higher prices have been secured on late salting domestic hides, owing to 
the fact that they are running shorter haired and better quality and are 
wanted by tanners instead of the long haired, grubby stock, ot which 
there are large supplies in the hands of packers and dealers. During a 
month past there has been an increased volume of sales of nearly all 
kinds of domestic hides, but these transactions in the aggregate have 
not been as great as the slaughter of cattle, and it is estimated that the 
stocks of hides now throughout the country are larger than they were 
early in April. Sales of packer native steers have been made at l4jec. 
for April, 14j¢. for late April and early May and 14c. for May salting 
alone, but the old February and March native steers, which last sold 
at 133¢., are not wanted to any extent at that price, and buyers’ ideas for 
blocks of size are not over 13ic. Branded hides are steady as a rule, 
with heavy hides in best call, owing to the present demand for heavy 
sole leather, and on this account also branded cow hides are neglected 
and easy. Country hides are firm, with choice lots of buffs bringing 
lle. to 1l4e., but old stocks of long-haired, grubby hides are neglected. 
Trade is quiet in country hides, as tanners expect a lower market, on 
account of the large holdings in the hands of dealers, who are all trying 
to secure prices that will make up a part of the losses that would result 
if the hides were disposed of on the present market. The foreign 
markets are all weak, with further declines on recent sales of different 
varieties. Latin American dry hides last sold in New York at a drop 
of 4c. Calcutta buffalo hides have in some cases sold as low as 8d. for 
slaughters, and Chinas are weak at 104d. 

Trade generally on all kinds of leather is quiet, but most descriptions 
of sole are well maintained and there is a firmer market on heavy 
weights of union and oak backs than formerly. Heavy and middle 
weights in these tannages are now selling at as high prices as light 
substance, and this means a stiffening of about lc. per pound in the 
former. Sales of sole leather are not large, but there is\a fair business 
being done, and as receipts from the tanneries are moderate there is no 
further accumulation of stock. No further activity has developed in 
belting butts. Harness leather is in moderate request and prices rule 
steady. All kinds of side upper stock are weak, and large tanners, who 
have been previously holding firm on heavy side upper, are now granting 
concessions of one-half cent per foot in order to effect sales. More 
activity has developed in glazed kid this week in Philadelphia, and it is 
reported that two concerns there made sales on Tuesday aggregating 
$80,000 worth. Calfskins are selling well and Russia calf is as active as 
ever. 

Boots and Shoes.— [here is no increase in activity in the shoe 
trade, and reports from some sections of the West where short crops of 
wheat are expected are that buyers are inclined to either curtail their 
purchases or hold off from operating until more definite estimates can 
be formed of the crops. There are some wholesalers in the Boston 
market who are making fair-sized purchases of fall goods and also 
taking samples for next spring, but the total amount of business in all 
kinds is moderate. Salesmen will start out quite generally in a week 
or so with spring samples, but a good part of their attention will be 
devoted to securing fall orders, as many of the producers have not 
much of a surplus of these. Prices continues somewhat mixed, as noted 
a week ago, and while advances have been secured on some kinds of 
heavy goods, such as grain and split shoes and boots, there is a weak 
tone to light lines such as satins and kids. Calf shoes are steady, as 


there have been no concessions in this class of leather. Some of the 
New England factories are well employed with orders on hands, but this 
is not as generally the case as at this time last year and a good many of 
the plants are not running to their full capacity. The local jobbing 
trade continues to improve and city and nearby retailers are preparing 
for the extra demand for women’s and children’s shoes prior to the 
vacation period. 





MARKET FOR COTTON. 


Latest complete statistics of visible supply of American cotton still 
show the largest aggregate at this date in any year of the past decade, 
with the single exception of 1899, but the rate of decrease in recent 
weeks far surpasses similar comparisons for any other year. Persistent 
reports of excessive rain and low temperature carried prices still 
higher, replanting being necessary at many points, and it was stated in 
some dispatches from Texas that a large percentage of the acreage had 
not been planted for the first time, while other districts were now 
going over the fields for the third time. This extra work and use of 
seed will make the crop very expensive, but prices have risen to a 
point where there is no anxiety regarding profits. Middling uplands at 
New York rose above twelve cents on Tuesday, exceeding the price a 
year ago, and speculation received a great impetus from Chicago 
where large profits had been made during the rise in wheat, and 
western operators apparently felt that similar opportunities were 
offered by cotton. This aggressive demand from a new source was 
effective in carrying prices far beyond expectations of some large cotton 
operators, who took advantage of the purchases to liquidate over 100,000 
bales early in the week. At times the excitement was so great that 
sales were made simultaneously at widely different prices, and the 





broadened interest locally was shown by an advance of 31,000 in the 
price at which a membership could be secured in the New York Cotton 
Exchange. Exports are holding up very well considering quotations, 
which is probably due to the fact that contracts were made before the 
recent rise of $8 or $9 per bale. April shipments abroad were worth 
over $4,000,000 more than exports in the same month last year, despite a 
decline of half a cent in average price, while the eight months ending 
with April far surpassed any preceding full year in value of cotton sent 
abroad. This enormous movement gives the present speculation a good 
deal of substantial support, especially when the possibility of a reduced 
crop this year is added as a factor of strength. The official weekly 
weather report contained little encouragement as to the crop outlook, but 
after its publication there was a decided improvement in temperature 


and less rain. 
SPOT COTTON PRICES. 


Middling Uplands. Sat. Mon. Tues. Wed. Fhars Fri. 
New York, cents............ 11.90 11.95 12.05 12.05 12.05 12.05 
New Orleans, cents......... 11.69 11.69 11.69 11.81 11.81 11.81 
Liverpool, pemce............. 6.78 6.74 6.82 6.91 6.89 6.96 


Latest statistics of supply and movemsat of American cotton are 
given herewith: 





























Abroad and Three Weeks’ 
Uv. &. Afloat, otal. Decrease. 
1907, May 10.......... $97,449 2,278,902 3,176,351 443,147 
| i gee 9 SRF 879.967 1,651,055 2,531,022 307,990 
| - “i ae | Cee 1,047,056 1,715,000 2,762,056 174,217 
on? © ee 29,593 1,145,000 1,674,593 257,053 
ae Sere | 1,306,000 1,742,095 339,129 
ee: <P. i ccoaat 746,811 53,000 2,299,811 74,058 
ee. © — Bevescas 967,771 1,412,006 2,379,771 310,819 
| le | ge 524,674 1,386,000 1.910.674 416,078 
ee: ee 1,176,558 2,335,¢ 3,511,558 0,94 
eee © ee ndnes 10,783 2,028,000 2,838,733 431,209 
ae. © Be cee =e 1,747,000 2,250,356 277 ,200 
1896, “ 22......... 559,791 1.662.000 2,221,791 368,036 
Sees. i teeeoecs 676,552 2,708,000 3,384,552 335,874 








From the opening of the crop year to May 10, according to statistics 
compiled by the Financial Chronicle, 12,545,765 bales of cotton came into 
sight, as compared with 9,918,464 bales last year and 11,654,950 bales two 
years ago. This week port receipts were 59,234 bales, against 80,374 
bales a year ago and 139,347 bales in 1905. Takings by northern spinners 
for the crop year up to May 10 were 2,430,415 bales, compared with 
2,123,286 bales last year and 1,970,264 bales two years ago. Last week’s 
exports to Great Britain and the continent were 82,288 bales, against 
55,162 bales in the same week of 1906, while for the crop year 7,856,325 
bales compare with 5,742,706 bales in the previous season. 





THE STOCK AND BOND MARKETS. 


Activity in the stock market this week centered in a few issues, and 
elsewhere the movement was narrow. There were alternate periods of 
weakness and strength, with no pronounced tendency, and the bulk of 
the dealings were the result of professional operations. Despite high 
prices for wheat early in the week stocks advanced simultaneously and 
the market showed good rallying powers, mainly through the covering 
of short contracts. 

Union Pacific and Reading were again the leaders in activity and the 
general market was !argely influenced by theirmovements. Both issues 
were very strong in the early trading, but later developed considerable 
irregularity. St. Paul, Northern Pacific, Great Northern and Southern 
Pacific were fairly active and moved toa great extent in response to 
reports of crop conditions. Delaware & Hudson showed further weak- 
ness. A new franchise obtained by the company was helpful to Brook- 
lyn Rapid Transit and for a time it was one of the firmest issues, Inter- 
borough-Metropolitan sharing to some extent in its strength. Canadian 
Pacific was notably weak at one period on selling from abroad. Chicago 
Union Traction was depressed by selling preliminary to the reorganiza- 
tion of the company. 

Amalgamated Copper was dealt in moderately and maintained a firm 
undertone. American Sugar scored a good advance in the early trading. 
American Woolen preferred fell off on the non-success of its recent syn- 
dieate operation. Granby Copper was conspicuous for a sharp advance, 
while Federal Mining & Smelting registered a considerable decline. 
National Lead was decidedly strong at one time on increased dividend 
prospects. United States Steel was in quiet demand. 

The daily average closing prices for sixty railway, ten industrial and 
five vity traction and gas stocks are appended : 

Sat. Mon. Tues. . ‘ 
95.70 96.07 95.82 95.43 95.29 95.15 
96.00 .05 87.44 87.29 87.33 87.19 87.07 
116.60 102.95 103.05 103.52 103.35 103.17 103 05 

Railroad and Miscellaneous Bonds.—The railroad 
and miscellaneous bond market was very quiet, aside from the con. 
vertible issues, in which some activity occasionally appeared. Delaware 
& Hudson and Atchison convertibles were the most largely dealt in of 


the latter class, and both issues were depressed as a result of the new 
financing by their respective companies. Pennsylvania convertibles 
were fairly active. United States Steel 5s were quiet and firm, while 
some demand appeared for the recently listed Wabash refunding 4s. 


Government and State Bonds.—The sales of government 
bonds at the New York Stock Exchange included, among United States 
issues, 4s, 1925, coupon, at 1293, and among foreign issues Japanese 6s 


at 98 to 98§, second series at 984 to 98§; 44s at 92 to 924, second series at 
913 to 924; 4s at 84 to 844; United States of Mexico 4s at 94, 5s at 98 to 
93% ; and Republic of Cuba 5s at 1023. 
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{May 18, 1907. 
NEW YORK STOCK EXCHANGE eee ca ee ee 
| Sale | . 
| Continued. Friday| High Low | High Lo 
Weekly and Yearly Record of Stocks and Bonds. as | 
=: ee | H B Claflin Co. 2d pref....../ -- ee ee | tas ee ones scene - 
re | | Havana Electric Railway...) 25 | ----.. | --s+-- | 47 Jan 3] 30 Apr23 
| dast Week | Yy | BIOL. aseeneeveneeee| access | veesee | oroee= 86% Jan 4| 72 Apr l 
STOCKS. | Sale | oe eat. Hocking Valley eee Se Ra -...|115 Jan19}] 80 Mr 28 
id High h i, ¢anseiedéuccvinsesd , Gwe 1 wcccce Ff oncees 94 Jan 5 834 Mr 28 
Friday Hig low, Hy Low Homestake Mining .. i ee Pe, Paes: 85 Feb25] 55% My 
i be eaiteceiaia - ouiliatias 1 aso Ilinois Central ............. 140 142% | 140 172 Jan 3/134 Mr 23 
do Leased Lines. . cusdh. semeee | stones § déneed || eabaiosaceeune cenchoanmecia 
Adams Express ...........-- +290 weesee | ccecce | eneeeenceeneee | eneeee nes Ingersoll. TE: , on 7 smear 0 vedines Jan 24] 49% Mr 23 
Allis- Custmers S akisiaied Gadakalnn t 11 11% 11's 16% Jan 2 10 Mr il4 eG ROS SRR 90 BAS, Sena 94% Jan 4 92 Mr 22 
eet A beg wal ft 30's) 3l4s| 30% | 43%Jan 3, 25 Mr 14 ay ~--—" Rete Metropolitan.| 21's/ 23%) 2148! 39 Jan23j| 21'eMy 17 
«Amslgamated Copper....-. 945 95% 934 | 12l4Jan 56, 73%Mr 26 do pre 5553) O7%| 55%) 75lgJan23; 52 Mr 25 
snete Ag’| Chemical. . 19 19 19 | 25%Jan 8/ 19 Mr 25 - rnational ‘Mere. Marine|t 74 7 7 | ‘T%eMy 2 7 My 13 
ee 75 Se So 95 Feb 20 BF 4 Fa | Sentero t 214g | 22% 22k 24 Apr25 224, My 13 
“American Beet Sugar. ...--. li 15%) 14 23493Jan 7; 14 My 17 Tuternationai TERE t 13%| 13%] 13%! 18%Jan 7] 13 Mr 26 
DVM nina. bidcsagebcoubtl botsne | seetes --cee | SO Jan21;) 75 Mr 5 do TA t 72%) 73 73 | 81 Jan 5] 73 Apr l 
American | RETR r 5&; & 6 | ‘TaApril 544 Mr 14 “lnternasional Power Co...|t 43 | ..-... ---- | 50% Jan 15 43 Mr 15 
 " eee 54%, 9D _ 04% | 6O%AprlO) 484% Mr 26 International Steam Pump. 24lg | 25 24%; 41 Jan 2414 My 17 
American Car & Foundry 37 37% 3% 45% Jan14 31 Mr 25 ref.. intubitnawwcdetee Tn. 4 <eubee .---- | 81 Jan14j| 74%Mr 26 
NE Saintih nedcnigaiiidienuill 100 100 LOW 103 Jan1l2| 92%Mr 25 towaO RSI Sai 18% | 18%! 18%/] 29 Janil12 183 Mr 14 
American Coal .............- 1125 wewece | seeeee | cewesee senses | ceeseesoceeee . «RPO 41%; 41%] 37 | 51 Jan 7/| 30's Mr 25 
Amerioos Cotton Oil........ | 30% slg 80%) 35% Febl9 |) 27 Mr 25 Kanawa & Michigan........ t 48 5) 50 | 50 Mr 20; 50 Mr 20 
aaah ecintaloel i 87 senses ---- | 90 Jan2l1; 88 Mr 13 Kansas City, Ft 8 & M pref|t 76 cenane | cesses | OO 20n8O4 BM ae ae 
American District Tel...... If 25 | -ee eee | - o-oo | wenweee serene 2 | ceececcese-s- : ry aun Southern ...... t 258 26 24%; 30%Jan 4{| 18 Mrl4 
American Express .......-..)205 sence | veeeee | 247 Jan 5 | fe. + 2 |. eRe 59% | 59%) 59%) 61%Jan 8| 45 Mr 25 
*American Grass Twine. ...|+ 5% | 6 o | Si Jan 4 54g Mr 13 Keokuk 4 Des Moines.....|i 7% 8 8 | 11 Janl4 8 ay 15 
American Hide & Leather..|f 4% | .----. | ------ | 6% Jan 16 4%Mr 5 do elk et ey Pare | cuntendiedneabitit Ecanmeidanne 
EF 1+ 20 20 20 | 30yJan 7; 20 Mril3_ Knie erbodker WR sno sad Pt nedose | -dedas 69's Jan 4 Jan 
American Ice Securtiles....-f 67 71% 71%) 88 Jan 2| 71%My 13 RT 6. everiianccetents PGB | aceses.| cccece Mr 12 65% Jan 19 
"Ageericen Linseed ......... + 11 1444 144 194 — 10; 12 Apr Laclede Gas ESE EAR REP RTE Ee, RAP. SO! BESS IED We Niar! CISE Rei GS et taht + 
ee ea + 254) 26 25% | 36 7\ 25 Apr25 do pre See SS ma taster ee Beta: nee 
oAnparioat Locomotive ..... 61 62 61 75% rep 15 | 55% Mr 25 Lake Dios Western....,.- + 18 20 20 2844 Jan 12 19% Mr 18 
0” RRS 1106 |, .----- | -onnee lll Jan16| 101 Mr 25 do _ ~~ ae eeeaentL i 65 65 65 674 Apr26| 55 Apr 2 
Amencen Gti Gbk pesene Qf ceccce | coccse f'egMy 2| 5 My 8 aka inencwens nemie Et pocake E thlebes WU edaiistimee o sai 
Te ee fl seewee | scence 40 Feb2l 29% Mr 27 || Long Island -............-.... 50 -ece | -occce | OF'g Jan 9} S52 Mr 13 
American Smeilters pref B | 93. 93 #143) 93%Jan 7; 86 Mr 25 | Louisville & Nashville ..... 115% | 117 1154 | 1458 Jan 5/108 Mr 25 
*American Smelt & Ref ....| 129% {130% | 127'8 | 155 Jan 7) 104% Mr 25 | Mac y Companies bitches tiie 71 71 70% | 75%Jan24| 62% Mr 15 
do pref.. Tee F 109 107% | 117% Jan 7 | Mr 25 || do pref . woncscee Ves 69 lo 69 69% | 71 Jan 24 63 Mr 
*american Snuff ............ 1195 =| wcccce | ---e- 205 Jan1s | 1974 Jan 11 | Manhattan Beach........... ee ered Fras 5 Jan 9 4 Mr 28 
So cainentihn sip tibipemenee t 90 coe | oo 99 Mr 12} 7 Apr 8 | Soshusien Elevated — oe 13732 | 139 138 146 Feb13/}129 Mr 25 
Apion Steel Foundries... 7 is 7 10% Jan 5; 7 My il4 | eee, St Railway..it 92 | ..--.. | -.-.<. 107 Jan23| 90 Mr 28 
| EB ESE: t 36 338 33 474 J 7} 34 Mr i114 | Mexican Central ........... 20% 21% 20% 27% Jan 5 15 Mr 14 
“American Sugar Ref.. | 125 {| 127 124% | 137% Feb 13 ee 2 2 ot. Loe UF eee f icbene T cabaphemibetee | chouabeauuceae 
eee ad oe ke 122) | 124%) | 12449 / 131 Jan 2/122 Mr 6 | “ae State Telep. RSLS Pi] POY ee art SS, Ra ee ee wn 
American Tel & Cable... t 75 | ...--- ----- | 883 Feb13| 75 Mr 21-|| do pref..................... RE AS: NOE, PRR: PER a 4 
American Tel & Tel ........ ---[f123 cccece | -eecce 133. Jan 4) 118'Mr 25 | Minn & St Louis nhbdvsoecede t 49 50 494 59 Jan15;|} 48 April 
American Tob pref new ....| 92% | 93's | 92% | 98%Jan28/| 86% Mr 25 | aed en aihn aint otinn t 82 EEE, qe Jan24| 86 Mr 
*American Woolen. ........- | 23%) 29 | 28 3642Jan 7) 2 r26 || M,StP&Ss M............ +100 101% | 101% 140% Jan 3| 97 Mr 26 
EAA TASTE LS: if 93 | 93% 90a 1027, Jan | 90% My 13 | do ee 130 131 130 Jan 3/123 Mr 14 
*Anaconda Copper .......... 62% | 63% | G24) 75% Feblé | 53 r 14 || Missouri. Kansas & Texas. 34% | 36% | 34%| #145, Mr 1 30% Mr 26 
Ass'd Merchants’ 1st pref../f/101 | ..-... | ---.-- | 105. Feb 4/100 Mr 26 || do pref..................... 64%) 64%/| 64% | 72% Jan 4); 59 Mr 
atch. — Santa Fé ...... 83%) 91 87% | 1084 Jan 7} 825% Mr 14 | Missouri homeo Aaa alates tains 75 74%)| 74 92% Jan 5; 64 Mr 14 
jee nee OA% | O6% | O8% | 208% cen 13 | OS BES BS. ft BCI Be BNR a 5 once. cccccclt RIOD | cccece | coccce | ccogscssoccecs | cene<scscccaie 
atlantic Coast Line......... 100% | 10049 | 100% | 133% Jan 5| 94 Mr 26 || Nashville, Chat & St Louis |+128 oe | -sseee 47 Jan 119 Mr 22 
Baltimore & Ohio........... 96 9 95% | 122 Jan 5/| 90% Mr 25 || *National Biscuit Co........ 764 77 76% 86% Jan 15 75g Mr 14 
EE an ttnelihi sk nnuald t SB%q | .---0- | ---20- 944, Jan10; 87 Mr 25 || do pref..................... $110% | 114 114 117% Mr 5/111 Mr 26 
*Batopilas Mining Paaihisdichen 94%, Oe 82, 9'eMy13, 82My 10 | National Enameling Sibeinieiid 11% 11% 11% 15%, Jan 5 10% Mr 26 
om Pees Wee ff 11 | ..-.-- ----- | 20% Jan10; 10% Mril5 || do pref..................... DP.  Tsasees | éesgce 87 Feb15; 79 Mr 28 
Fe i lt 30 -ese | --e--- | 65 Jan 9/| 45 Mr 23 | «National Lead Go eeccee-----| 6453/| 68% |} 6249 | TW6% Jan 7| 49 Mr 25 
md lyn Rapid Transit....; 59 61% | 58% | 83%Jan 7) 45% Mr 14 | RRR AE 100 100 994/103 Jan 3; 98 Mr 15 
Brooklyn Union Gas........ MEE | sanaes J cocese |125 My 1;!108 Mr 19 | National R R of Mex abate Pe a écadie b cute i. 59% Jan 9 423%, Mr 23 
Brunswick City............. Cy oO a --- | 14 Jan 4; 11 Mr ld || do 2d pref. 4 EE CRE Pea ae 27 Febl4 20%, Mr 26 
Buffalo” Rochester & Pitts../t 90 | ...... | ...... (115 Jan26; 95 Mr 14 || New Central Coal........... t 30 siden shledt D nhoneabiamiianteedk t eseibiiamaiielall 
i ae iii tiles ll 3 a pa ----- | 135 Jan 4/135 Jan 4 || *Newhouse Mines&Sm'lt'rs}+ 165 | 17%4| 16% su aee 18 | 16% My 15 
Buffalo & Suse  ASRERRRET orm w-seee | ------ | 85% Feb 8 | 85 Febl6 || New Orleans Ry & ae. - Ra, Sera pape eee ; Sdismcaities nndbapaeicbiendie 
*Butterick Co ...........---. + 39 43 371g} 49'9Jan 3/ 374My 16 || do pref..................... pee foam, Porshe Rapti pepuieg PRR eA. 
Canada a... 61 - ---- | 65yJan14| 60 Mr 14 || *New York Air Brake......./#115 om 141% Jan 7/1 Mr 
Canadian Pacific ............ 1737, | 175 169% | 195%yJan 4/155 Mr 23 | New York Central ..........) 1139 | 11553/ 113% | 134% Jan10/| 111‘ Mr 14 
Central & 8 Am Tel ......../ +110 eee | --=see | 1384 My 2) 1344Apr23 || New York. Chi& StLouis..| 404] 41% 0 63 Jan 7/| 3548 Mr 23 
Cgnteal js SS Eee it 27% 29% | 262; 40 Febl5d 25 Mr 26 || 8 SESE i ae --e- | 110 Jan16/;109 Mr 25 
il ili nid cn weiten el it 94 96 96 | 102 Feb 8 89 Mr 26 | PRE cneccdseushecasnd ie ee PERS Bien 91% Jan 7 70 Mr 26 
Central i R of New Jersey. 183 183 182) | 220 «Jan 29/165 Mr 25 || New York Dock............. DD. O <cpastie F senipes 42 Jan 30 April 
Chesapeake & Ohio ......... i oe 40%, 36°3! 56 Jan 2); 365 My 17 | eee noah ae 69 69 70 April 69 My 17 
ae a A hones  biichdusece 2 12% 12 | 27eJan 5; 12 My 17 |! New York& OS giehece, Sie ae itenne eee 365 Mr 7 
EEE ES FR, See Sere 69 Jan 5 59 Mr 19 | New York, Lack & Western|ti22. | ...... | ....-. ‘iain ae Pe ree 
Chicago, Bur & Quincy "7714990 sense | «sees 218 Aprl0;) 200 Febl15 || New York, NewH'n&H@|:168 | ...... ---- | 189 Jan 9/1173 Mr 29 
Chicago & E Illinois pref...; ...-.. | ...... | -.--.- |} 120 Mr 14/115 Mrl19j|i NY@&N J Telephone — -|t1213 2 EE) pee el 115 Febt8/| 108 Mr 26 
Chicago Great Western. ....| t 1l l1i% li | 18s Jan 2); 10'2Apr25 || N Y, Ontario & Western.. 36 37 36 48% Jan 5), 34%2Mr 25 
| OF aRereaae ....| 484] 50 485) 71% Febl4 | 484My 17 | No-folk Southern...........| ...... sane’ | seenhd | ancepuah daeee 1 waneéeunnhnlebn 
+ EERE SOG » eee eee | 26%Jan 5) 154Apr27 || Norfolk Western............ 76 77 76 924 Jan 4; 71 Mr 14 
do debentures. .......... ee” | season --- | 7 Feb25 r My 6 | Dt. shiitake soueenets t 75 $2 80 903 Jan10; 80 Mr 14 
Chicago, Ind & Lou pref....' aa °F sasebe os 4S ceagwisccocss | ceaneesesnoces | North American ............ O9lg 73 69%| &89%Jan 4 69% Mr 14 
er” Mil & St Paul.....! 131% | 134% | 130% | 157% Jan 14 | 1229 Mr 25 || Northern Central ...........) ...... | -..... EE SPIER LENE CRE TS eT 
SRO BIRR I EE | 165 | 157 155 =| 165 Jan 5/|145 Mr 25 || Northern Pacific............] 131 134% | 13044 | 189% Jan 7/)| 114% Mr 25 
Chicago & Northwestern. <1 151%) 155%/151 | 205 Jan10 | 137% Mr 25 | Ontario Mining ............. mY eee eee 85g Feb 18 4% My ll 
ST icthimanstinebintisisdeitebtcel aa. | peewen ------ | 204 Jan 4); 200 Apr 4 || Pacific Cuast ................ t 97 95% | 93 124+8Jan 7| 90 Mr 15 
Chicago, St P, M & Omaha. 1132 133 132. «| 170 Jan 8/120 Mr 25 || do lst pref..... seeialnnésntaiie Se Ps a PR Ra EA Pere aoe 
ES a eee peerere (165 Jani7 160 Janis | cin dni hintenss mania tine - ce eee eee | 1244 Jan 2/! 95 Mr 20 
wo _. 3. eee it pe is | O% Feb 1; 5 Mr 28 || Pacific Mall ................. t 26% 26 26 414 Jan 5 21%4Mr 25 
do pref... .|f 16 eccsee | coccee | 25 Jamil | 9 Mr 27 || Pennsylvania Railroad eee? 122 i244 | 121% | 1414 Jan 8;114 Mr 14 
Chicago Union Trac ........ it 3% 449; 2%3| GO4Apr 3| 2%My 15 || People’s Gas, Chicago.......) 91 92 91 945, Jan 4/ 85 Mr 14 
SD, cca eavitaens wewabig it 13%) 15 | 13%] 19%Jan 9/| 11% Mr 14 || Peoria& EKastern...... ...../¢ 20 | ......] ...... 30 Jav29|; 18 Mr 15 
clev. tae Chi & St L....... i 69%) 71%) T7l%| 92%Jan 7; 63 Mr 26 | Se ED 5 Scces ccs. ccs conses saben E cones 1 cabeccobsebual’ | telcunsaaomeed 
at, et RE ES 95 | 101 | 101 | 108%eJan 7/101 My 13 | | EES et SE PS PEN, SES Mae, pee sae 2” 2 
clev. ae Wheeling ...... co? 2 ensean 5 eemeet | OS Mr i686) SS Me 25: 1) BRO} . ccccnccccccel coscse | cescss vase | bnlidbdkideasauk |. neemsenetaee 
SE eee arene Te =. .egeee | pantet | depaddeteonace | epiencinnnin ss | P,C,C & St Louis .......... 70 71 70 78 Janils @€7 Mr 26 
Cleveland & Pittsburg ..-.. Ieee «OT ewes | sesece 160 Mr 25/160 Mr 25 do pref...... Gieeeneduse a ee 105% Jan 5 93% Mr 18 
Colorado Fuel & [ron....... 32 | 34%) 31% | 57% Jan 8; 2 Mr 14 Pittsburg Coal .............. t+ 11% 12% 12 16% Jan 15 114% Apri13 
i ta Ea oa ore {leat Npaliee 85 9 Jan 19; 65 Mr 22 | | ET ISG | elie BP ee S Jan 4; 49 r 15 
Colorado Southern .......... | 2433) 25%!| 24% %7gJan 9| 224 Mr 25 | P, Fort Wayne & Chicago../{170 | .-... ORR, Gem eo eae ee. : osis-ouaiin 
> | == oeee yj ae » cndeatain 69',Jan 7) 57e%Apr22 | Pressed Ste | aS eds 34% 35 344%; 57 Janl 30 Mr 26 
do PE +chuswinhecoboddd 451 46% 45 S58'gJan 4; 44 Me 25 | i add thuticgélns Ghdoete t 91% view ee 997%, Jan 24 86 Mr 26 
Col & H'g Coal & Iron...... t 24% | d'g i 25 28% Apr 5 a Se REESE eae +165 168 168 18l‘Jan 8/|150 Mr 14 
Consolidated Coal ........... ie Pes yee 99% Jan1l4| 90 My 1 || Quicksilver.................. | errs peers 1 Jan10 % Mr ll 
Consolidated Gas............ 131 | 135 132 140% Mr 1/110 Mril5 .,, ee DBAS T scance | cocses | contescastets | babheosboean 
Cora ene Refining Co.|; 19 | 19% 18% 24%, Jan15 | 17% Mr 26 || RR Sec Illinois Cen ctfs..../+ 84 | ...... i iste 86 Apr 9 386 Apr 9 
Gin necimancedadess 06 i. me 76 88 Jan238| 76 My 13 | —— Steel Springs..... t 44 45 44 5743Jan10/; 39 a 26 
Delaware & Hudson.......- 176'8 | 180%] 174 2274,Jan 2,167 Mr 25 | Ms ots idabbcJennseooun t 93%) 94 94 99% Feb15| 90 Mr 23 
Delaware, Lack & Westernit468 = ...... / ....-- 10 Jan 24 | 445 Mr 26 || Reading ............. ----| 107% | 110% | 107 39'gJan 7 91 Mr 14 
Denver & Rio Grande ...... 27%. 28%); 2 | 42% Jan 7) 27% My 15 | do lst pret a Bi ERNE RAT ee Abe Ra Oe ete 92 Jan 7} 83%My 8 
do ee ee t 72% 72 72%; 383 Jan 2); 69% Mr 25 | cs ccltiddnindc cooks 81 82 82% 94 Jan 7 Sl'gMy 9 
Des Moines & Ft iene Sey ak i casing, Seeteiiag | 18 Jan 7; 12 Apr 8 «Repubhe. Iron & Steel..... 26% | 27%/| 26%] 41%4Jan 7/| 225 Mr 26 
Detroit Southern Tr R...... ie Bae et ren | eeahee 3 April; 3 April | so bbnteciesdséngosvcs 85 85 85 Jan 7 73 Mr 25 
do pref Tr R .............. FEB | concee | concce | cccetecse+scos | encosonpaccecs TARE BOeOG . .ncoccsceccceess 20%; 21%/ 20%| 30'sJan 2| 17%Mr 26 
Detroit United Railway..../t 69 | ......  emahen 80'gsJan1l6 | 65%Mr 15 | ithnbdbbbatidenncebe t 46 47 6 64443 Jan 5| 40% Mr 26 
Diamond Match ............| ...... |. somes | seoeee | 12349 Apr 2/ 123Apr 2 || Rome, Watertown & Og ..../t122 | 22... | 22.2. | cece sce neces | coccccccccccee 
*Distillers Securities ....... 63 | 68% | 68 _ Febl3 | 62 r 26 | * Rubber Goods EEE EUxcosd? UP, | suncce | venves i090 Febl1l/|100 Febdill 
—-* SE banks danse oe a! ee eae SigJan 5'| 9% Mr 14 || Rutland pref................. a BE FE PE A Fie 
EARN TERE tote 22'g | 22%) 224) 39 Jan 4) 20° Mr lh | A cases & Senne Island. UR pees een 19 Mr 27/ 19 Mr 27 
Pptindubtestsesesbeerebene 23% | 24% 235, 444 Jan 5/| 21% Mr 27 | do Ast Th anbnetiatetente 5O ukeadd 1 concen 5 doetebwaneetnd seooseneedons 
SP BO UNE. ccccnticcseses 55 | 56 | 5d 75%eJan 7; 51l%Aprl5 || do 2d pref a: BB f cccccc | acces | cqgpcocscscasy | ccnsonssnsoens 
Go 2d pref ................./ 39% | 39%; 39 67 Jan 7 34% Mr 25 || St Louis & San Fran lstpref|; 63 | ...... seunieniie 70 Janill 59 Mr 18 
Byane 4 Terre Haute .-...- ». oe Fssaces | supeetesecscey | wquphomednsdi< Be. erence: 32 331g | 32 48%, Jan 5/| 29 Mr 25 
EEE eee RS ssonen' | ampees | ey Gt: 6 i Se: eee es SL&S F, C& EI ctfs..... Sie: -. b-cebnen § compet ssendicenescee | escdcceaeent ° 
Federal Mining & Smelting! +125 136 =| 136 163 Jan16/136 My 15 FRR TR sas saan a, © atuned E idiene. bcaimednmeeiie h Gameaieaedion 
RR AA RTT 2 BB | cecccs | eccces 97 Janl4 80 Mr 15 St Louis Southweetern stall ®.  Y EA Sareea 254 Jan 7 18 Mr 19 
«Federal DOE. ocaiconine t 55 cionne t f 60 Feb13 | 42 Feb 5 EERIE: 54 53 51 6249 Feb15 | 45%Mr 25 
| TTT EE ee ¥ BD | neces. | coccee 100 My 76 Feb 5 RTGS CTE Se, se ae 944 Feb14| 90 My 
ae oe » semen 1 STE SEI Ss a gas aera 75% Jan 14 70 Mr 19 Sloss-Sneff Steel &Iron Co! 59%) 61 58% 77% Jan 7| 42 Mr 14 
ST: ccna venta pnamiendaiid & 3g pee r= 1024 Feb 8; 974 Mr 25 O pref....................., 983% | 498% | 98% |,103 Feb 6/| 98% My 17 
General ‘Kisciric NES 1433, | 147 | 143% /}163 Jan 22 | 136%Mr 14 southern ED <windcsuseea 83 85 82% | 96%Jan14/| 69%Mr 14 
Granby Consol .............. #132 | 139 | 131 152 Feb13 | 120 Mr 28 ERS 112% | 115 112% | 118'eJan14/112 Mr 26 
Great Northern pref........ 133. | 135% | 132% | 189%Jan 2/126 Mr 25 Southern Railway ........ eo} 20% | 2133] 20s 4 Jan 5/| 19% Mr 25 
Great Northern Ore ctfs.. 58%, 60k; 58% 85 .Jan 5 Mr 25 ON ea? 66%) 66% 66 944, Jan 5; 63 Aprils 
Green Bay & Western......| ...... | ...--- F eabbis 71 Aprils; 71 Aprils Southern R’y, M & O ctfs...| ...... | ...... ecrcee| 97 Jan24| 85 Mr 23 
H B Claflin Co.............. tlOZtg | ...... oésese 103 Jan18/|102 Mr zu Tennessee Coal & Iron ..... 146% | 148% | 146% 1,162 Jan 4/130, Mr 26 
EE ctdakicbeindichunhdl sepess bicne | cones | Sebdatedadeust | adsauddbebpess *Tennessee Copper ..... 37%! 40% | 36%! 534Mr 1(| 34%Mr 26 
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— DUN’S REVIEW. 17 
I | ' 
Last ; Last 
STOCKS Sale Week. Year | ACTIVE BONDS Sale Week. Year. 
Continued, Friday| High Low | High Low | Continued. Friday) High Low High Low 
SRE aaa 28% | 29%), 23% | ao im 7| 24% Mr 25 | Erie general 48.............. t 804| 81%; 81 Jan | 80 Mr 27 
ao Tae 5 .ciddeeinonuniic , Se epee |  eéeece Jani7| 68 Mr 26 Erie, Pa, col tr 48 ...........| -----. 83'4/ 864) 91% Jan 12 4 Mr 
rd AVEDUC.......cccccees 4100 | ccence | coneee 133 Jan 8/101 Mr 14 | Evansy’e & TH “Yst gen 58.| .....- escce | . cosec 106% Feb 1044 Apr 5 
mchedo. Peoria & Western..|/+ 17 | ...---  Leseee | ccagecesessees | scoscccncacces | FLW&DC istGa..........) 11 111% | 111% }112 Apri7 |} 108 Mr 22 
To Jledo Railways & ht ../t 27% | 29 25%; 29 J 24 Mr 28 } Ft W & Rio Grande list 48../t 34% | ...... | ..-... 87 Feb1S8 | 84 Apr 5 
Toledo, St. Louis & Weat'n 29 29% | 29% | 33%Jan 2 tf Mr ae | GB& Western deb B ...-... 8 9 S% 1 Jan 16 rl14 
Sb Mili sec sdenntiadniinens 534g} 53% | 53 | 54% Aprl2 Mr || Gulf & Ship Isiand 5s ...... i+ 99 sabeee S mebkee 10214, Feb 19 Apr 
Twin City Rapid Transit. . 91y%/| 93% Y9l% | 108% Jan 37% Mr 14 {| Hocking Valley 49s........ 1t}104% | 105 105 54 Mr 103% Mr 19 
60 COUN. ..icutcaticiniadiaieinnt .| pe Uuiie: Bachna 4 abana | etdaxdeneééenn 1 saheceschieenh \ H & T Cen gen 48 .........-. | M1 | 2.2... | ----0- 7, Jan 2 92 Apr29 
‘Union Bag & Paper Co....|} 6% 7 6%, 8'%Jan 15 5'y Apr 13 || Illinois Cen 4s, 1952.....-..-. >: Th wccéce 4 coukne 102%, Feb 9/101 Apr 6 
Go MERE ~ i ocnxsestnaereners + 564% | 57% 56 | G61 Jan 7 50's Mr 25 || do 4s, 15: off GO | cccose | caccce 1032 Jan 17 | 100\% Feb 1 
stuhedk POONER... nocuecedtp wens | 143% | 145% 142% 183 Jan 5) 1: 20 ly Mr 14 i Int & Gt Northern lst 6s . tence 1 Se 113 1154 Jan10/11l1%My 6 
dt ME... bdathhndoeeaier’ it 88 0 | 90 | 96. My 2) 85%Apr 5 | do 2d ie IEE ERE |t 979 |. 97% | 973 | 99% Jan 4) 95 Mr 19 
United Cigar Mfg f oeeereee it 91 wceeee | seeeee | 94% Jan 5 37 Mr 23 1} ES ak a 65 | 65 65 q Jan 10 65 My 1 
Und Rys Investment Co. volt 31 32 315, 62 Jan 7 27 Mr 25 || Inter- Metropolitan 448 ....; 77 | 78% 77 2 Jan 74 Mr 14 
00. WHEE ies~asadedathaccoce 51 5544) 51 7itgdan 7) 44 Mr 27 | International Paper 6s ..... t10544 | .----- | .. ---- | 108 Jan22|103%Apr 4 
Un'd Rys St Lows pect. I: lt GO% | ..... | anaes 69 My 8; 69 My 8 | CE OO incenininntccnsscl cron | 89 89 92 Janil4/| &8%Aprl3 
«U 8 Cast Iron Pipe . --| 35% 35%) 35 494 Jan 5 3044 Mr 25 || Internat] owenee Pump Gs..if100 [| ....<. | <ccce. 101 Feb 8&8 97% Mr 2 
be One. _...cciecboncade ae 84 | 82% 89 Jani15 Se Bee De RO Ce BOS Biickcchc cecal cascce | cacoce | cadens lll Feb 6('106 Mr 27 
U 8 Express................. i+ 95 100 | 100 | 115 Jan 9/100 Mr 5 || — do ref4s. ...........-.----| 2-2-0. | senses | -<---- 85 Feb20|; 85 Feb20 
u, S Leather.........-.----- F G | ..---- | sees 2 Janl6; 12 J 6 || Kansas City, FtS& Mem4s| 80 SO 79% | 82%Jan28| 72's Apr 3 
déetnandaneenneodaee 110 110 110 112 Janl0O | 101%Mr 26 || Kansas City Southern 38...) ...... 697%, 69% 73 Apr22 67 ‘eo Apr 
U "Ss 0 Realty & Improvement) 60 65 | 60 90% Jan 4 0 My 17 || Lackawanna Steel 5s ....... it 99%, | 100 98%; 102 Jan 2! 94% Apr 4 
‘US Reduc & Refining. .... '¢ 15 17% | 17 30% Jan 2 1343 Mr 25 || Laclede Gas 5s .............- t102 102 O2 1054e Jan 22 | 101% My 3 
POL... ....ccccccccccees 1 5U 63 | 52 38 Jan 43% Mr 15 || Lake Erie & Western Ist 5a/{112% | ...... | ...... 113% Feb21/|112%Jan 4 
"DGS RS SRERE Fees 40% | 41 | 40 5244 Feb16 | 36% Mr 26 | GD BE OB. cc cccanequsobdencets Oo) i Peers eee 107% Jan 7 | 106% April? 
Gy Es kencosvowesenes: 002 | 100% | 10042 | 109%g Jan 7| 99%Mr 25 || Lake Shore a gn PP inacenwede +t 94 94 9342| 9*»2Apr30; 91% Mu 26 
ME i bici Zincncdgainas + 70% | 72%) 72%) 7W8seJan 7 8 2. SRT eee | 92 932} 91% Jan 9134My 16 
OF Bice ccbssietdscckécae 36 37% | 35%) 50%Jan 7| 3l42 Mr 25 | Long Island Unified 4s..... ee ee ee 95g Feb 15 4 Janl4 
Ry WEE «6c <pstineessxeubes 99% | 100%) 995 | 107%Jan 7; 91‘ Mr 25 || GE OP esanscescnescen. 1t D4%g | .....- | .---0- 98% ~~ 26 95% Mr 22 
*Utals COMROE .cccccc.scccees t 28 29% | 28% | 39% Mr 4) 24 Mr 25 | do ref : a. uetenabeneteneseoes +95 | 9648) 96% | 99%97 Mr 
ow 5 RRRROnSY > OR. FD ceonan  egelee 93 Jan15| 85 Apr 1 || Louisville & Ark Ist5s. EI GPR) RRS An 103% Feb 20 1034 Feb 20 
Va-Car Chemical............ OF 24 | 27 393g Jan 7| 25% Mr 25 Louisville & Nash Unified 4e 100 101 100% | 10lyMy 4/ 97 Mr 22 
do pref........-.-.--------- 1104 | .....- | sence. 108 Jan 9/101 Mr 25 OR GRE EE OG cvewcdncusscouts 954 | 95%! 954] 98 Feb20!} 95 Mr 29 
Va Iron, Coal & Coke. ..... aoe | cosece 97 Jan22) 55 Mr 25 do So Ry, Monon SEGUE caccte ¥ cebede T cdaben 92 Janl10| 26%Apr 4 
*Vulcan Detinning ......... 3 ota: | 9% Jan 14 Jan 2 || Manhattan con 4s........... 99%, | 100 991g po Jan 8/| 97% Apr 1 
do pref. PE Se Lape RES RAPS, pal 3h - I coche 57 Feb 9| 560 Feb25 | Memapelinne’ Strect Ry 58..| 1032 | 104 103% 108% Jan14!103 Apr 5 
Wabaah. .......cccccces-- cece 13% | 13% | 12%| 18%Jan 2| 12%Mr 14 do Refunding 4s .......... Rg aaa] Gere 85 Jan 2 0 ApreZ 
do i ecccccccceee-| 2543] 26 | 2548 | 38'9Jan 7| 2leMr 25 exican Central con 4s ....| ...... 80 80 J My 13 
Wells-Fargo Express....... eee | eneuee 283 Jan18| 250 My 7 do Ist income. ...........-.. it 21 22% | 22 27% Jan10| 20's Mr 15 
Western Marviand.......... 15 wm | 3s 3044 J 7| 15 Apr 9 et IE iti cin capacel cecsee | cethe’ F secace 21 Jan 144% Mr 15 
W U Telegraph . eee a 2% | 82% 84% Jan 11 9% Mr 6 yy ee pean eS pee 108 108 110+ Feb 2: 105 Apr 2 
Westinghouse E. & M...... 1144 146 | 145% | 154 Jan 2 —" _ 25 7 Fe GEO Gl ntcene<cegech connse | eaneme | enhans Jar 92 Febl4 
do 1st pref ...........------ f143 | ..---- Losetees | eneepeeeee- +5 . = wees, Kan & Tex ist 4s. + 97 98%3| 98% | 99% eb: 95 Mr 27 
Wheeling & L. E ........-.. | a Rape" ra 16% Jan 7 irk nts ocbsditcccicses 84 84%) 84 88 Janl4;| 80 Mr 29 
do lst pret Jopscdedabvesa®e 2343) 23%!) 23%) 37%Jan 4 ont Mr 14 do ext . Ti sneacnasyetass DE. 2 ccanes | Se00e~ Jan 7|103 Jan 24 
eR 2 2 Pee /.-..-. | 21%Jan10/) 14 Mr 14 do T of T 58............-.. t103%9 | ..-... | ------ 1064 Jan 3|102 Mr il 
Wisconsin Gantral kaa beanie it 17 17 | 17 25% Jan 12) 16 Mr 14 Missouri Pacific trust5s....| ...... 101% | 101% | 105 Jan 7/| 100'Apr 1 
PS RR alpe AFORE Aap | 40 40 40 5lyJan 7| 36 Mr 14 do collateral 53..........-- SiG T catie 1 gonck 105 Jan 9/100 Apr 
~*Unlisted. +No sales do 40-year 4 percent loau |¢ 87%, | .---.- | ...--.. 0 Feb13)| 86 Mr 18 
: ee OOD EL. . snncl conscs |. cocece F00085! Jan 7 Apr 
ACTIVE BONDS. tend cnscce demand | veente A ecnnen 86 Apr18; 81 Mr 15 
—_————— National Mexico 4s........- 0 SB | ccccce | cccees 8749 Jan28 | 82 April2 
do 448 coos] sccese | -<ogee ---- | 102% Jan 31 | 102% Jan 31 
; | Last Week. Year. N, C & St Louis con 58..-.-/11134 | 111% | fli | 116 Jan 9| 1114 My 14 
ACTIVE BONDS. | Sale | New urleans 5 SS Ng Genes eee KA Seb end Baie Ld ce 
Friday; High Low High Low | New York Central gen 398 |+ 93 944g) 93 945,;My 3; 90 Mr 26 
Rae 5 _ |} do deb 4s, 1934...........-. 9t4,| 95%) 94 99 Jan 2/| 94 Mr 2y9 
ites : yo ey ~ hd ys. . 83 oa % ot Fr Jan 2 83 Mr 25 
Adams Express 4s .......... i 99 9912 99%!) 103 Feb25 983, Mr 26 |) ,40 Collateral 5+g3....-| .....-. S49 ‘9 Jan 25 33 Feb 28 
Alvany & Susquehatiia Sas 94 97 | 94 110 Janl2| 94 My17 | NY,C & St Louis 4s ....... t101% | -----. | -.---- 103% Jan 14 | 100%Apr 5 
American Cotton Oil 448. tone) | ae 89 93 Mr 89 My | NYG,EL,H & P4s...... 80 80 80 84% Jan24| 80 Mr 26 
American Hide & Lea 68...) 8815! 88% 8%%/| 91%Feb28| 86 Mr 20 | do collateral tr 58 ........-. +102 103 103 103% Jan14| 99%Mr 15 
American Ice Securities 68.4 83 | ...... Fitiges 89 Jan22| 383 Apr30 || N Y, Ont & West ref 4s....) ...... | ...... | ... == 144 Fe Mr 2 
American Spirits Mfg 68 ...|/t 99% | ....-. | odikiees 102 Janl5| 98 Mr 23 | Norfolk & Western con 4s..| 963, | 97 96% | 99%3,Jan11| 96% My 14 
American Tobacco Co 4s... od 7234 3 | 72%] 79eJdJan24| 7l%Mr 26 do divisional] 1st lien4s...| ...... | -.--.. | ------ 96's Feb20| 95 Mr 18 
American Tobacco 6s8.......| 106% | 106% | LUG44 | 110% Feb 8 | 104% apr 2 | oP,C & C joint 4s ....... 89 89% | 89's! 9lyJan25/) 85 Mr 23 
Ano Arbor 48 .......... Scsnele ME EOviakin 1 axbade 91 Feb15| 85% My 1 | Northern — prior 48...| 101% | 100% | 100% | 1024 Jan 3/100 Mr 15 
A,.T&S Fen tei ...--| 96% | 97lg| 9643) 102149 Jan17/| 96% My 15 | % eneral 3s .............- 72 71% | Tl‘) 74%Jan 5| 69%Apr 1 
do adjust ROSE ET BEE 9U'g| 90g) 9O| 92% Jan12| 90%Apr N PGN jt 48,C, B&Qecol.} 94 95 94 9744Jan 3| 8%%4Mr 26 
do stamped ................ . oO «| «690 92% Jan14| 90 Mr 29 Oregon Ry & Nav 48....... 99 99 938 Jan 28 | 97%Aprl 
Gea pa 95%} 9753) 95% | 108%—Jan 7; 94 Mr 14 Oregon wnry id Line Ist 68...|/119 120. | 120 124 Jan 22 | 117% Apri12 
Atlantic Coast Line 4s.....-. t 95 95% | 5 98% Jan10/} 92% Mr 27 do consol 58 .........-.---. 111 112 112 114 Feb25 111 Apr 3 
eC eR. Saas 851g! 85%) 89e2Jan 7; 84 Apr 2 do ref 45 ............-..-.-- 917% | 92's; 91%} 94%Jan24; 88 Mr 15 
Baltimore & Ohio prior 38) ...-..- 93 93 | 93%Apr26| 9O4Mr 27 Pacific Coast 1st O8 | ------ | esses. 109. Jan 23107 Feb26 
do general 48 ..........---.| 99% | 10u% | 99% | 102%Jan19/| 98\yApr 1 Pennsylvania con gs, 1912} 93%/ 94%)| 93% 100% Jan 7| 91% Mr 26 
do Pitts J & M D 3'9s....| ...... | ....-. | ......| 90 Jan17| 89 Mr 22 do conv 319s, 1915......... 917,; 82a) 91%) 95 Jan 7/| 884 Mr 26 
do P, LE & W V 4s...... | 92} 93 | 92%y| 96 Jan29|) 92yMy 8 || Peorilad E lsis............. 91%_/ 9ly| Bly) 95 Jan 3} 91%Apr 9 
do Southwest Div 3 stews .--| 887; 39 | 3885,;; 90% Feb 9| 885, Apr 1 do income - eoccee| .20--. | eeecee | -<e- -- 72%,Jan 8/| 62 Apr 4 
Brooklyn Ferr &. seiteiainiiel pete 1 cles Takenmeainainti T adedeliaan Reading gen 48 ........2.... 97 97 96% | 98%Jan 7| 92% Apr 2 
Brooklyn Rap ref4s..| 82%| 84 | 82\4/| 92%Jan 7/| 79% Mr 26 do Jersey Cen col 48 ...... $ OB | cccsee | -5205- 96% Jan 15 | 92%Apr 2 
Brooklyn Rapid "Transit 5s. 4101 103 «| «101 107 Feb 4/100 Apr " | Kio Grande W 4s .........-.. 92 9244) 92 > Feb 9leApr 3 
Brvoklyn Union El Ist 5 ey cate | ...e-. | 108 Jan li 100 Mr Go Col tr 48 ..... ..- 2220----| caccee | ccccee | cocces 87% Feb19 | 87%, Feb19 
Brooklyn Union Gas 5s ee Od ig eked pete 1071s Feb16| 105 My || StJo& G isl let 4s.........) ...... | ~.2-- | ------ 92%Feb 7 My 3 
Buff, Roch & Pitts gen 58..| 113%/|114_ | 113% | 11%yJan 28/112 Apr 2 || StL & Iron M5s........-... #110% | 111 110) | 114 Jan 21 | 109% Mr 26 
Canada Southern Ist 58 ....)} 101% | 101% | 101% | 101% My 9/100 Jan OO BOE OG 6 oon. cose nscoceuss 854g) 3S542/ 85%) 8848 Jan 25 Mr 29 
CN aces. ckdevdccveece 110175 | 102 | 302 10542 Jan 23 | 101 Mr 26 do River & Gulf Div Pee, -|+ 88 90 90 925 Apr 26 5 Mr 29 
Central of Georgia con 58.. -/F104 | 106 | 105%/111 Jan18/| 105 Mr 27 StL&@S F ref 4s ........... Si%| Sls; sl 82% Jan 7| 77% Mr 25 
do lst pref income .....-.. saad Ys cnees 90 Janl14/| 85 Apr 5 do general 5s ..........--.- {109% | ------ | ------ 110% Feb20 | 107 Mr 29 
do 2d pref income ........-. it 72 dina’ 76 Apr 5/| 73 Feblil do general 68 ..........-.-- dchewe f <seaes | equal 34 I 123% Jan 17 
do 3d pref income .......-.- PE EOS gees 66 Jan 2); 62 Apr 5 St L & southwest Ists ..... 91 Sis; 91 95 Jan 91 My 14 
Central Leather 58.........- 96 le 964%; 96 Jan 24 934Apr 1 do 2d income .............. 80 wsenee | +2: ++. 83 Febll 79'‘aMr 26 
Central of New Jersey gn 5s 1326 126 | 126 126% Jan 18/| 1Z3%4%Apr 4 do consol 48 ............... ma 76 76 79 Jan 4; 73 Mri 
Central Pacitic lst 48 ....... 95 | 95 100%g Jan 28} 95 My 16 St way ys, M & M con 6s..... PASE. | ccacas | csvtec 131 Jan24/}131 Jan 24 
es & Ohio oon coheed’ 11104 111 | 110%/,116 Jan 4/ 110%My 13 4 gg. eceeee-|/ 1LOTIg | .-200- ------ | 10842 Feb13 | 107% My 2 
do general 44498 102 102 LOlly | 105% Jan 28 | 99% Mr 27 do Montana ext 48 ........ OD | ccccee | ccccee 100%Aprill | 99%Apr 4 
do Rich & All 1st con ‘s. FG. dannke & cctath 1004, Jan 10 |. 964% Apr 4 San Antonio & A P 4s...... t 84 842 | 3449/ 87 Jan 9| 81 r 25 
CO OS OOS SS SEE et, PTI _. | 92%2Mr19/| 92%4Mr 19 Seaboard Air Line 5s ....... +t 96%) 97 9642 | 100%Jan 4/| 964My 16 
wy > & Alton 38......... t 76 75% | 75% | 80 Jan21)| 75% My 15 CP Ccdtoceneccesesceccnced cascke | secene td cesses 82% Jan 10; 73%Apr22 
DIRT? SRS EES aia 63 8 765% Jan10| 67% Mr 26 So Car & Ga Ist 58.......... t103% | -ccnce | ----0- 106s Jan 16 Jan 14 
Chi 8 a Q, Lil div 3498...... FS eee, Pee 92% Jan28 | 89% Mr 27 So Pacific ref 4s8............. 91%); 92 914%) 95 Feb 9| 90% Mr 26 
do Denver Division 4s....|+ 99 atue i asada 1004 Jan 2| 99% Mr 1 ere 884g) 88%) 88 90%My 1 5 Mr 15 
do Nebraska Ex 4s........ O01 101 101 102 Jan28/101 My17 Southern Railway 5s....-... 110 110% | 110's | 113% Jan 8 | 108% Mr 15 
Chi & East Lilinois | pom 6s..) 111 111 111 117439Jan11/111 My 8 7 Memphis Division GO...) 2.2... | ccccee | +2000 116 Jan 5} 1134My 6 
Chicago & Erie lst 58 ...... t115% | 115% | 115% 9 Mr 6,115 My 2 Col 48..........- ~~ wt oe 39 94 Jan22;| 88 Apr 1 
Chi, Ind & Louisv ret ee Od ig Gene: 1264 My 6/123 Apr22 do St Louis Division Gocclt BO | ccccee | cesses 94% Jan 7; 91 y 6 
do refunding 58 ........... ES tees Fae lll%g Jan 2/107 Apr 4 Tennessee Coal & Iron . gen F OER | .cccce | cocces 95% Jan 29; 93 = 7 
Chi, Mil & St Paul gn 4s ...| 103% | 103% | 10313 | 107. Jan 28 | 101 rl Term Ass’n St L ref 4s...../} 91 | ....-. eich Ja 93 Apr l 
do terminal 58............. RRR Feteeenart 106% Feb 6/| 103 Mr 20 Texas Pacific lst 5s ........ t115% | 115% | 11542 | 118% Feb15|114 Mr 27 
do C & Pac Western 58...| ...... | ...... | ...... 112 y 110 Jan 3 Tt PEE cecnnesecstecel casos | cannes.) senses | eonmecmmebnee: E exbasonseaseen 
do C tliat gies OE SEY eae 1055 My 1054 My 1 hird Avenue 48. ...........| ...... 86 3544, 89 Jan 8 ao’s & a 2 2 
do Southern Minn 6s...... oe 10543 Feb 104 Janll 72 yo Louis & W 3%s..|+ GG | cccces | coccce 87%4Jan 8 r 
do South Division 5s...... ee Geta ter 106 Apes | 103te Ape GO 1] GD BOS GOy cece cccccccccecccl coccce | cesgce | <cesse 82 So ll 70 My iW 
Chi & Northwest'n gn 3498.| 94 94% | 93% | 98 Janl4| 93% My 16 unas London 5 per cent; 77 77 77 Mr 2 
do extended 48 ............ aS cee S Gao 102 Jan 2 Jan 8 Union aon fang! BB n<ccccces 101 10154 | 100% | 102% Apr 24 995, Mr 6 
Chi, R 1 & Pacific col 5s 86% 86% | 85 91% Feb 21 2 Mr 2 United did <2 anh 74 74% | 8347 3 on be 15 
do general 4s ..... --111004 | 10033 | 100 Janl2/| 98% Mr 28 do St peg Dertideccecdcncdl: sunsiie: F ccebte 5 anbtes 85 Feb 13 Ny 2 12 
do collateral trust 4s...... 68 69% | 68 4 Mr 26 U 8 Leather Gs. ............. SIGE | ccccen: | conece 106% Feb 11 103% 
do refunding 48 ..........-. 88% | 8I%| 89 91%Jan 4/| 88% Apri18 U 8S Realty & Imp 5s....... 83 83%) 82 95 Jan 2 
Chi, St Paul, M & O 68...... Fl Ae ey phan: 131 Jan3l/}128 Mr U as IEE seen 944 | 94%; 96 My 1 93 Feb % 
Clev, CC & StL gn 4s...... 02 102 102 102 Janl9;| 96%%Mr 25 OF BP ED Sr cdddticiishicn cece 96% | 97 96% | 99%Apr25| 93% Mr 26 
do St Louis Diy 48 ........ apnea? 95 95 8%, Fe 95 My 13 VaCar Chemical co] tr 58.../' 97 | -..... | ------ 99 Feb21| 97 Apr 
Clev, Lor & Wheel Ist 58 .../t1093, | ...... | ...... 113% Jan 25110 Apr 4 Wabash list 5s............... 07% | 108% | 10742 | 114 Jan 25 | 107%My 14 
Col Industrial 5s ........... 6l49| 62%); 6l%| TWs%Jan 8/ 59 26 ke en 1014 | 101% 101% | 105y%Jan10; 99 Mr 
Col Midland Ist 4s.......... t 67 68 67 74% Jan 14 37 Mr 15 CP GD Pivecccccacces! congen | cosces | oscces 64Jan 9; 57 Mr 19 
Col Southern ad er 8953) 90's!) 895 9444 Janl4| 89%Mr 26 Wabasb- Pitts Eg a © Deen ft cuptee § caso 0 Jan 4; 69%Apr i 
Consolidated Gas 68 ........ 13243 | 135% | 1321¢ | 139% Feb15 {116 Mr 14 Wabash- Pitts Essense 24% | 24%) 24%] 32¥gJan 3/| 20 ri4 
Con Tobacco Pog PERE, Biot 5 731g| 73%/|_79 Jan24; 72% Mr 2i West Maryland : peecadeoes 75 76 75 82% Jan 3/| 74 og 1 
Hudson conv 48...... 97 99% | 96% | 109%Jan 2/ 95% Mr 26 do convertible 4s peowsseees 55 57 54 J 3| 54 y 2 
Den & R. G. con 48 ........./| 94149} 94% | 9415] 98 Jan 8 14 Mr 27 West NY & P lst 5s....... PRBS % | oosece | cccce -| 1154 Feb 8 | 114% Apr23 
do Improvement 56.......| ..--.- | -.---. | ecoece 105% Feb 9 | 104% Jan 11 do general 48 .............. oF a 934g Jan 25 AD 
do consol 4198 ............. c ee weeeee | LOZ*@Jan 15 | 102%g Jan 15 West Union col tr 5s........ t101% | 102%} 102% /103 Jan 7/| 100'sApris8 
Distillers’ _——— BG. <.0- 8344 | 83% 8%} 90 Feb16/| 82% Apr 1 do R E & ref 4498 ......... 96 96} 96 100% Feb16| 93%<Apri2 
»T, V & Goon 58 ......... Re Beet peat 117% Feb 20 | 115 y 2 , |, TRIER Trae 104 103 105 J r 
do Divisional ¢ Ag sheoesongiie i PRE prea. 1134 Mr 13 | 112% Jan 16 bok ster 7. be ¢ 58 | 93%) . 04 93% | 97eJan31)| 93% Mr 26 
ENO CINE WO nsdisescacdenicc 79 80% | 7 103%Jan 7! 76 Mr 26 nme By 2 beése Bl Fees ee 87g Jan 1 83 My 9 
do con prior 48 ............ t 96 964, | 96 93849 Jan 7| 35 Aprils Wiscons Central. = Soubaca + 86 877%! 87 9 Janl16| 86 Mr 15 









































+ No sales. 















DUN’S REVIEW. 









[May 18, 1907. 














The Tuckahoe National Bank, of Tuckahoe, 
N. J. (8681). Capital $25,000. E. B. Goodwin, 
president; L. M. Hess, cashier. 

The Fourth National Bank of Fayetteville, 
N.C. (8682). Capital $100,000. H. W. Lilly, presi- 
dent; John ©. Ellington, vice president and 
cashier; E. J. Lilly, assistant cashier. Conver- 
sion of the Bank of Favetteville. 

The First National Bank of Rhyolite, Nev. 
(8686). Capital $50,009. O. J. Smith, president ; 
B. L. Smith, vice-president; F. H. Stickney, 
eashier; M. E. Stickney, assistant cashier. 


BANKING NEWS. 


New National Banks. 

The Pembroke National Bank, of Pembroke, 
Ga. (8680). Capital $25,000. A. J. Edwards, 
president; J. O. Strickland, vice-president ; R. 
J. Strickland, cashier. 

The First National Bank of Cullom, Ill. (8684). 
Capital $25,000. H. G. Steinman, president; J. 
L. Shearer, vice-president; C. A. Swarm, 
cashier; L. Reinhard, assistant cashier. 

The First National Bank of Dolton, Dolton 
Station, Lil. (8679). Paid capital $25,000. Carl 
Baake, president; A. S. Dickman, vice-presi- 
dent; H. Holmes, cashier. 

The First National Bank of Harmony, Minn. 
(8683). Capital $25,000. E. L. Tollefson, presi 
dent; Roderick W. Daniels, vice-president; P. 
M. Oistad, cashier. 

The First National Bank of Walthill, Neb. 
(8685). Capital $25,00° Conversion of the 
Walthill State Bank. 


UNION PACIFIC RAILROAD COMPANY. 


TREASURER’S OFFICE, 120 BROADWAY. 


NEW YORK, N. Y., May Io, 1907. 


TO THE STOCKHOLDERS OF THE UNION PACIFIC RAILROAD COMPANY : 

Pursuant to a resolutfon of the Board of Directors, adopted May 9, 1907, and subject to the approval 
of the stockholders, for which purpose a special meeting has been called to convene June 15, 1907, the 
privilege will be given to the holders of the Preferred Stock and Common Stock of the Company to Sub- 
scribe upon the terms and conditions hereinafter stated on or before July 19, 1907, for an amount of the 
Convertible Bonds, hereinafter described, equal to twenty-five per cent. (25°) of their respective holdings 
of the Stock of the Company as registered on its books at 3 o'clock P. M. on May 29, 1907. The bonds 
referred to will be Twenty-Year Four Per Cent. Convertible Gold Bonds of the Company, of an authorized 
issue not exceeding $75,000,000. 
after issue and prior to July 1, 1917, into paid-up shares of the Common Stock of the Railroad Company at 








Applications to Organize. 

The City National Bank of Huron, 8S. Dak. 
Capital $50,000. Application filed by E. L. Abel. 

The Morrow National Bank. of Morrow, Ohio 
Capital $25,000. Application filed by Alfred N, 
Couden. 

The Mohnton National Bank, of Mohnton, Pa. 
Capital $25,000. Correspondent, John R. Baer. 








$175 per share. The entire issue, but not any part thereof, may be called for redemption by the Company 


on July 1, 1912, or on any semi-annual interest day thereafter, on ninety days’ notice, at a premium of 21 
per cent. and accrued interest, but if so called during the conversion period may be converted up to thirty 
days prior to the date named in any notice for redemption. 
dend will be made at the time of conversion. 

The bonds will be repayable on July 1, 1927, and will bear interest from July 1, 1907, at the rate of 
four per cent. per annum, payable January Istand July lst. Both principal and interest will be payable in 
gold coin of the United States of or equal to the present standard of weight and fineness, without deduction 
for any tax or taxes which the Railroad Company may be required to pay thereon or to retain therefrom 
under any present or future law of the United States of America, or of any State, county or municipality 
therein. They will be issued as coupon bonds each forthe principal sum of $500 or $1,000, with privilege 
of registration as to principal and exchangeable for registered bonds without coupons, each for the principal 
sum of $500 or any multiple thereof that may be authorized by the Board of Directors. The registered 
bonds will be exchangeable for coupon bonds. 

Warrants signed by the Treasurer or an Assistant Treasurer will be issued to each stockholder as soon 
as possible after the closing of the books on May 29, 1907, specifying the amount of bonds in respect of 
which the stockholder is entitled to a subscription privilege. Subscription warrants, entitling the h Ider to 
subscribe as hereinafter stated, will be issued only for amounts of $500, or multiples thereof. For each 
fraction of a $500 bond in respect of which a stockholder is entitled to a subscription privilege, a fractional 
warrant will be issued which, if presented on or before July 5, 1907, with other fractional warrants aggre. 
gating an amount of $500, will be exchangeable for a subscription warrant for a $500 bond; and, if the 
surrendered fractional warrants include a fraction in excess of $500, a new fractional warrant will be issued 
for such fraction. 

On the back of these warrants will be two forms; the first to be filled out and signed by the stock- 
holders in case they desire to subscribe or by their assigns; the second form which is an assignment, is to 
be filled out and signed by the stockholders only in case they desire to dispose of their privilege. 

Stockholders who may wish to subscribe for a portion of the bonds covered by a warrant and dispose of 
the balance, or who may wish to dispose of a portion of the bonds covered by a warrant to one person and 
the balance to another, should return their warrants to this office on or before July 5, 1907, to be 
exchanged for other warrants, specifying in writing the number of warrants desired in exchange and the 
number of bonds to be covered by each. 

The price of subscription, payable in New York funds, is: 

S900 together with a sum equal to the accrued interest per $1,000 bond; 

$450 tegether with a sum equal to the accrued interest per 8$500 bond. 


The price will be paid in instalments as follows: Per Per 
$1,000 Bond. $500 Bond. 
At the time of making subscription, on or before July 10, 1907......... S200 $100 
On or before August 9, 1907 ..............----.---..--- shih etal haecnmane miiee anee 200 100 
On or before Sept. 10, 1907, (which includes adjustmentof accrued interest) 505.42 25'°2.71 


Subscriptions may be paid for in full at the time of making subscription, on or before July 10, 1907, in 
which case the mount payable will be $901 per $1,000 bond, including accrued interest, or $450.50 per 
$500 bond, including accrued interest, 

The warrants must be returned to this office by the stockholders, or by the persons to whom assigned, 
on or before July 10, 1907, accompanied by the payment of the first instalment; and all warrants not so 
returned with such payment on or before said date shall be void and of no value. 


Failure to pay the second or third instalments when andas payable will operate as a forfeitare of all | 


rights in respect of the subscription and the instalments previously paid. 

The Treasurer will, on surrender of the warrants and payment of the first instalment, issue receipts 
which will be transferable by delivery and which must be returned on or before August 9, 1907, accom. 
panied by the payment of the second instalment, for endorsement thereon of the payment of said second 
instalment, and again on or before September 10, 1907, accompanied by the payment of the third instalment. 

Fractions desired by stockholders, to complete full bonds or fractions which stockholders desire to 
dispose of, must be bought or sold in the market as the Company Cannot buy or sell fractions. 

Full-paid receipts for bonds will be exchangeable for the engraved bonds as soon as issued. 

No subscription or assignment of this privilege will be recognized unless made on the forms of the 
CompanDy. 

No holder of stock of the Company shall be entitled to any of the above-mentioned bonds unless the 
terms of subscription herein specified are fully complied with. 

The subscription and respective instalment payments must be made at the dates and in accordance 
with the provisions stated above. Checks or drafts in payment of subscriptions must be drawn in favor of 


Union Pacific Railroad Company,in New York funds, and for the exact amounts covering the respective 
instalments. 


BY ORDER OF THE BOARD OF DIRECTORS. 
FREDERIC VW. S. CROSBY, Treasurer. 


The bonds will be convertible at the option of the holder at any time 


Adjustment of accrued interest and current divi- 








The National Bank of North America 


IN NEW YORK 





CAPITAL . . $2,000,000 
SURPLUS... 2,000,000 
DEPOSITS, . -. 20,000,000 


WE SOLICIT YOUR BUSINESS 





Merchants National Bank 


abe! §=New York, 


1803 
Resources, $25,000,000. 








THE NATIONAL PARK BANK 


OF NEW YToRE 
ORGANIZED 1856. 


Capital and Serplus, $10,000,000 


Gitseat G. Tuorns, Vice-Pres. 
Joun C. MoKeon, Vice-Pres. JonwC, Van Cruear, Vice-Pres. 
Mavaice H, Ewer, Cas. Wisuam O. Jonxs, Asst. -Caa. 
Freep’ O. Foxcrort. Asst.Cas. Wuuwam A. Matn, Asst. Cas 


BODINE, SONS @ CO.. 
BANKERS AND BILL BROKERS. 


Dealers in Com- 


mercial Paper. 
Collateral Loans 


Negotiated. 





Ricsargp Decarte.p, Presa. 








129 South Fourth Street, 
PHILADELPHIA. 





The Central National Bank of Denver, Col. 
Capital $2°0,090. Application filed by W. M. 
Marshall, care of the Central Savings Bank. 

The First National Bank of Stewardson, IIl. 
Capital $25,000. Application filed by A. C. 
Mautz. 

The First National Bank of Grey Eagle, Minn. 
Capital $25,000. Application filed by Will 
Wilke. 

The First National Bank ef Springdale, Ark. 
Capital $25,000. Application filed by C. G. 
Dodson. 

The First National 
Capital 350,000. 
Clarke. 

The Sherman National Bank of New York 
City, Capital $200,000. Application filed by E. 
C. Smith, St. Albans, Vt. 

The MeDowell National Bank of Sharon, Pa. 
Capital $100,000. Application filed by Alex. 
McDowell. 

The Grange National Bank of Clarion County, 
Sligo, Pa. Capital $25,000. Correspondent, 
John C. McHenry, Benton. 


Bank of Harrison, Neb. 
Application filed by F. W. 


—<. $e 


Yew State Banks, Private Banks and Trust 
Companies. 

The Bank of Tyronza, Ark. Capital $10,000. 
W. A. Beasley, president; Mr. Overturf, cashier. 

The Rio Grande State Bank of De! Norte, Col. 
Capital $15,000. Incorporated. 

The First Bank of Fruita, Col. 
000. Incorporated. 

The Floyd County Bank of New Albany, Ind. 
Capital $25,000. Robert W. Harris, president ; 
John Vernia, vice-president; R. H. Courtney, 
cashier. 

The Bank of Tampa, Fla. Applied for char- 
ter. Capital $100,000. G. A. McLeod, president ; 
J. L. Greer, vice-president ; P. S. Cooper, cashier. 

The Grisham Investment Co. of Atlanta, Ga. 
Capital $30,000. Incorporated. 

The Bank of Rocky Ford, Ga. 
000. Organizing. 

The Bank of Macedonia, IIl. 
Organizing. 

The Bar Harbor Savings Bank, of Bar Harbor, 
Me. W. H. Sherman, president; S. J. Clement, 
vice-president ; F. E. Walls, treasurer. 


Capital $25,- 


Capital $25, 


Capital $6,500. 
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The Farmers & Merchants’ State Bank of 
Derby, Kan. Capital $10,000. Organizing. 

The People’s Savings Bank of Henderson, Ky. 
Paid capital $15,000. F. C. Klutey, president ; 
W. H. Weaver, vice-president; M. L. Katter- 
john, cashier. 

The State Savings Bank of Rochester, Mich. 
Capital $2,590. G. M. Flumerfelt, president; 
Pear! J. O’Brien, vice-president ; Chas. A. Burr, 
cashier. 

The Bank of Mattawan, Minn. Paid capital 
$10,000. C. E. Draper, president; E A. Bur- 
mester, vice-president; M. J. Graham, cashier. 

The Central Bank of Mississippi, Jackson, 
Miss. Capital $500,000. Organizing. 

The Trenton Savings Bank, of Trenton, Mo. 
Capital $10,000. John Rose, president ; Conrad 
Rose, vice-president; R. G. Sheets, cashier; 
Mary D. Sheets, assistant cashier. 

The Farmers & Merchants’ Bank of Axtell, 
Neb. Capital $10,000. J. D England, presi- 
dent; J. H. Larson, vice-president; C. B. 
Pfrimmer, cashier. 

The Security State Bank of Expansion, N. Dak. 
Capital $10,000. N. P. McGregor, president; 
W. F. Halliday, vice-president; P. S. Chaffee, 
cashier; W. C. Kees. assistant cashier. 

The Farmers’ State Bank of Heaton, N. Dak. 
Capital $10,090. Fred. Dix, president; G. R. 
Turner, vice president; C. I. Turner, cashier. 


The Duke State Bank, of Duke, Okla A. L. 
Perry, president; T. H. Lee, vice president; 
Mr. Owens, cashier. 


The Farmers & Merchants’ bank of Randlett, 
Okla Paid capital $10,000. N. C. Jerome, 
president: A. Jerome, vice-president; G Dol- 
linger. cashier; C. W. Crooks, assistant cashier. 


The Sacurity State Bank of Kennebec, S. Dak. 
Paid capital $5,009. H. A. Dixson, president; 
W. J. Farmer, vice-president; W. H. Pratt, Jr., 
eashier; F. B. Carter, assistant cashier. 


The Bank of McLemoresville, Tenn. J. H. 
Bramley, president: John Holmes, vice-presi- 
dent; J. C. McKinney, cashier. To commence 
business in September. 


The Corrigan State Bank, of Corrigan, Texas. 
Capital $100,000. J. W. Cobb, president; J. L. 
Burch, vice-president; W. R. Nees, cashier. 


The Planters & Merchants’ State Bank of 
Hearne, Texas. Capital $25,000. F. W. Vaughan, 
president; R. W Marshall, vice president; John 
H. Lomax, cashier. 

The First State Bank of Ira, Texas. Capital 
$10,000. G. A. Autrey, president; O. P. Thorne, 
cashier. 

The Bank of Masontown, W. Va. Paid capi- 
tal $25,000. E. M. Hartley, president: SL. 
Cobun, vice-president ; Homer Andrews, cashier. 

The Green River State Bank, of Green River, 
Wyo. Capital $10,000. T. A. Cosgriff, prest- 
dent; A. R. Conzens, vice-president; G. A. 
Bible, cashier; Wm. Rogers, assistant cashier. 

The Southern Trust & Savings Bank of La. 
Jolla, Cal. Branch of San Diego. 

The Sixth Street Bank of San Diego, Cal. 
Capital $25.000. D. H Steele, president; C. A. 
Johnson, vice-president; F H Oliphant, cashier. 

The Southern Trust & Savings Bank of San 
Diego, Cal. Capital $29,009 GA. Davidson. 
president ; E O. Hodge, cashier; A.B Perkins, as- 
sistant cashier. To commence business June 15 

The Preston Savings Bank, of Preston, [owa 
Capital $20,000. Organizing. 


> 








UNION PACIFIC RAILROAD Co, 
; A Quarterly Dividend of 
$2.50 per share on the Cemmon Stock 
of this company has been declared, payable at the 
Treasurer's Office, 120 Broadway, New York. N. Y.. 
on July 1, 1907, to stockholders of record at 3 
P. M. on Wednesday, May 29, 1907. 
> a mas ma ge ae will be closed at 3 
- M. on May 29, 1907, and will be reope ‘ 
ptt June 17, 1907. a 
a ‘Kholders who have not already done so are 
requested to promptly file mailing orders fer divi. 
dends with the undersigned from whom blank 
orders can be had on application. 
FREDERIC V. 8S. CROSBY, Treasurer. 


The Hanston State Bank, of Hanston, Kan. 
Paid capital $10,000. T. C. Bowie, president; 
A. J. Coombs, vice-president; J. W. Preston, 
cashier; E. E. Preston, assistant cashier. 

The Walton State Bank, of Walton, Kan. 
Capital $1',000. Wm. E. Johnson, president ; 
Robert Day, vice-president; Guy Hawk, cashier. 
Tha First State Bank of Bliss, Okla. Paid 
capital $10,000. KF. Baldruff, president; N. L. 
Derry, vice-president. 

The Alpine State Bank, of Alpine, Tex. Capi- 
tal $25.000. J. B. Irving, president: W. Van 
Sickle, vice-president ; W. F. Smither, cashier. 
The Continental Bank & Trust Co. of Crowley, 
Tex. ToopeninJuly. Branch of Fort Worth. 
The Dawson County Bank of Lamesa, Tex. 
Private J. F. Barron, president; J. H. Barron, 
cashier. 





Change in Officers. 
The Pocomoke City National Bank, of Poco- 
moke City, Md. W.S. Dickinson is now presi- 
dent: E. I. Bain, vice-president. 

The Puritan Trust Co. of Boston, Mass. John 
D. Long is now president. 

The Cruce Banking Co. of Eldorado Springs, 
Mo. C. W. Hamline is now cashier. 

The Union National Bank of New Castle, Pa. 
J. E. Aiken is now cashier. 

The People’s National Bank of Gate City, Va. 
J. C. Stephenson is now cashier. 

The Chicago Title & Trust Co., of Chicago, 
Ill. H. B. Riley is now president; J. A. Rich- 
ardson, secretary. 

The Security Bank of Cowpens, 8.C. S. B. 
Wilkins is now president. 





Miscellaneous. 


The Bank of Commerce and the People’s 
Bank of Long Beach, Cal., are to be consoli- 
dated with the First National Bank. 

The Pasadena National Bank, of Pasadena, 
Cal., has increased its capital to $200,000. 

The Bristol National Bank, of Bristol, Conn. 
E. B. Dunbar, president, is dead. 

The Liveoak Bank, of Liveoak, Fla. H. F. 
Dexter, president, is dead. 


The Jipson-Carter State Bank of Blissfield, 
Mich. R. C. Carter, president, is dead. 


The Security Bank of Minneapolis, Minn., is 
to be converted into the Security National Bank. 
Capital $1,000,000. 

The Bank of Swanville, Minn., is to be suc- 
ceeded June Ist, by the First State Bank. Paid 
capital $10,000. 

The People’s Bank of Swanville, Minn., is to 
incorporate. 

The Franklin Bank of St. Louis, Mo. John B. 
Woesterman, vice-president, is dead. 

The Commercial Bank of Fayette, Mo., has 
increased its capital to $20,000. 

The Farmers’ Exchange Bank of Trumbull, 
Neb., has increased its capital to $10,000. 

The Hagerman National Bank of Hagerman, 
N. Mex., will change its title to the First 
National Bank. 

The Watertown Savings Bank, of Watertown, 
N. Y., Albert Bushnell, president, is dead. 

The Willshire Bank Company, of Willshire, 
Ohio, has been incorporated as the Willshire 
Banking Company. Paid capital $15,600. 

The People’s State Bank of Kirbyville, Texas. 
Payne Brisvoe, cashier, has resigned. 

The First National Bank of Yoakum, Texas, 
will change its title to the Yoakum National 
Bank. Capital $75,000. 

The Farmers & Merchants’ Bank of Wenat 
chee, Wash., has increased its capital to $30,000. 

The National Bank of Washington, D. C. 
C. W. Howard, vice president, is dead. 

The Guarantee Trust Co. of Atlanta, Ga.. will 
change its title to the Guarantee Trust & Bank- 
ing Co. 

The Wauneta Falls Bank, of Wauneta, Neb., 





FOREIGN. _ 


H MARQUARDT & CO. 
35 South William Street, 
NEW YORK, U. 8. A. 
COMMISSION MERCHANTS. 
General mentee So * for Republic of Mexico, 


EON WOLFF 
Calle Zuleta No. 10, Mexico, D. F. 


Sardines and All Kinds of Canned 
Fish in Oil 

EXPORTERS TO ALL PARTS OF THE WORLD 
ANNUAL OUTPUT, 10,000,000 CANS 


ANTONIO ALONSO 
Cable Address: Factory at V/GO. SPAIN 


“ SANTONIO,” Vigo 





Telegraphic Address : SCHELLTRAM—PARIs 
CODES: Lieber’s—A. B. C., 4th Edition— 
Bedford Mc Neil—Moreing & Neil 


L. W. 2 A. B. SCHELL 


Consulting & Contracting Engineers 


32 AVENUE DE L’OPERA 
PARIS, FRANCE 
“6 ”» f: 
Smoke “LA PRUEBA ” Cigars. 

The finest and choicest Mexican tobacco. Ask for 
them at all hotels, saloons and cigar stores throughout 
the Republic They are also tu be found on sale on ali 
trains in Mexico. For 15 cents Mexican currency, 


you get a ciga®which would cost you 25 cents gold in 
any other country. 


LA PRUEBA, Balsa Hermanos, 
VERA CRUZ AND PUEBLA, Mex. 


Franco-AmericanGeneral Agency 
95 BIS RUE DES STATIONS 
LILLE, FRANCE 
French and American Products Bought and Sold 
Telegraphic Address; FAM ya tee 





Codes: Western Union; A.B. 


PORT NATAL. 


Improved facilities for qnick despatch are now 
offered at this Port. 

The inner harbour is accessible to vessels of 
deep draught at all hours. 

The port equipment includes three powerful 
tugs, floating graving dock, with a net lifting 
power of 3.500 tons, floating workshop of large 
dimensions, hydraulic cranes of a lifting capacity 
ranging from 30 cwt. to 50 tons, 20-ton sheers and 
extensive system of closed sheds furnished with 
Hydraulic Cranes and lighted by Electricity. 

AGENT-GENERAL FOR NATAL: 


26 Victoria St., Westminster, London, S.W., England. 


HAVANA CIGARS 
ROMEO Y dULIETA. 
The Favorite Brand of the Connoisseurs of all 
Countries. 

OUTPUT 60,000 CIGARS A DAY. 
All Traders Should Carry Them in Stock. 
RODRI ;UEZ, ARGUELLES Y CIA. 
Calle Belascoain 2, Havana, Cuba. 








POR LARRANAGA. 


THESE WORLD FAMOUS CIGARS ARE MADE FROM 


VUELTA ABAJO TOBACCOS 


Factory at HAVANA Established in 1834. 
REPRESENTATIVES IN ALL COUNTRIES 








‘SPECIAL NOTICES. 





Every Train a 
Two-Hour Train 


From 7 a. m. to6 p. m. 


[To PHILADELPHIA| 





New Jersey Central 


| Train Every Hour 


» . on the Hour 
Leave W. 23d St. 10 minutes before the hour | 


tionsW EST 23D ST. EXCELLENT 
ps LIBERTY. ST. DINING SERVICE 











is now incorporated. Capital $25,000. 
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- PITTSBURG, PA 


Pitt sburch 


Association —_ 


Bank of 


National 


Oldest Bank in the United States west of the Alle 
gheny Mountains, ESTABLISHED 1810. 


Capital, $2,400,000.00 Surplus, $2,700,000.00 
Assets, $25,000,000.00 


DFFICERS: 
- - President. 


WILSON A. SHAW, .- 
Joexrs R. Pauuz, Vice-Presns W. L. Jace, Assistant Cashier 
W F. Bicesrt, Cashier. J.D Aversa, Assistant Cashier 
J. M. Rusan.y, Ist Asst. Cas. Geo. F Warieur. Auditor 
PASS BOOK OY COUPON 
SAVINGS 4 yA >, CERTIFICATES 
ACCOUNTS () oF pevosit 
PITTSBURG TRUST COMPANY 
PITTSBURG, PA. 
Capital, Surplus and Profits, - - $6,000,000 
Deposits, - - - +--+ + +s - a 
Write Jor free Booklet “ 
BANKING BY MAIL.’ 


The Colonial Trust Company. 


PITTSBURGH, PA. 


Capital, Surplus $10,000,000.00 


and Profits, 


Does a General Banking and Trust Business 
Your Patronage Solicited. ° 


COLUMBIA NATIONAL BANK 


PITTSBURG, Pa 





Capital, cape 
Surplus, . 


OFFICERS: 
H. JENNINGS, President F.A.GRIFFIN, V-Presiden! 
C. LOWRIE Cashier T. M. JONES, Asst. Cashier 


MINNEAPOLIS, eee 
ESTABLISHED 187 


Northwestern National Bank 
MINNEAPOLIS, MINN, 
Capital, - $1,000,000 
Surplus and Profits (earned), 1,000,000 
Deposits, - : . 12,000,000 
An average of over 8 per ont. annual ee 
paid to stockholders since organization in 187 
Dividends Paid since Organization, $2, 450 ,000 
The aim of this Bank 1s to be abreast of the time- 
and still be conservative. Accounts of Merchants 
Manufacturers and Banks invited. 


$600,000 
$1,000,000 





E 
w. 











The Security Bank of Minnesota 
MINNEAPOLIS 
Established 1878 
Capital, - ~ $1.000,000.00 
Surplus and Profits, 800,000.00 
Deposits, - - * 12,000,.000.00 
OFFICERS 
F. A. CHamBerval®. President J. S. Pomeroy, Casnier 


PERRY Hapaison, Vice-Prea t Frev Sparrorp, Asst. Cashier 
E. F. Mearxuc, Vice-Pres't xo. Lawrner, Asst. Cashie: 


The National Bank of Commerce 


MINN EAPOLIS. MINN. 


Capital,. .. . - »« $1,000,000.00 
Surplus and Profits, er ee "450, 000.00 
Deposits, . . . - - - 7,000,000.00 


S. A. HARRIS, President 
F. E. KINASTON, Vice. President 
A. > CRANE, Vice-President 
W. S. HARRIS Cashier 
Ww. F. M. LANE and S. Ss. Cook, Asst. Cashiers 


C NCINNATI. 0. 


FI ET H™TIONaL Bank 


$ 1,000,000 
700,000 
8,000,000 





Capital, - - 

Surplus, 

Deposits, - - 
CHARLES A. HINSCH, President -- a ARKD SEITER, Cashie 


JAMES M. GLENN, Vice-President NTE J. GOBLE, Asst. ‘Cashies 
CHARLES H SHIEL Lm " Anst Cashier 








INSURANCE. 


IBSON & WESSON, 
GENERAI 
INSURANCE AGENTS & BROKERS 
57 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 








OF TOWN “BANKS. 


ATLANTA, GA. 


pteAntA NATIONAL BANK 


iplesaceectieins GA. ° 
Capital, : - - $500,000.0° 


Surplus and Profits, - 546,671.77 


OFFICERS: DIRECTORS: 


E Cumairs, President Cusgmaa A. E Tuoexro:. 
T. Iwan, Vice-Pres 
“ InMaAN, 8. M. Ieuan 
E Tuorwron, Vice-Pres. 
Biocg, A. R. Swamn 


_B Dowovan. Cashier 
ALFRED AUSTELI. 


J.8 Fuorpv, Ass’t Cashier 
Accounts of a Smuate, c tions and Individuals 
cited. ted. 


erpera 
Correspondence Tavi 


C. E 
= 
FE 


PHILADELPHIA, PA, 


1781——1907 
THE OLDEST BANK IN THE UNITED STATES 


Chartered by Continental Congress 1781. 


THE BANK OF NORTH AMERICA, 


(NATIONAL BANK) 
PHILADELPRIA. 
Capital, $1,000 000.00 Surplus, $2,000,000.00 
Undivided Profits, Over, $250,000.00 
Deposits, Over - 11,000.000.00 


OFFICERS. 
Hagry G. Micuenen. President Sam’t D. Jorpan, Asst. Cashier 
Joun H. Wart, Cashier mu. J. Murray, Asst. Cashier 








LOS ANGELES, CAL. 


American National Bank 
OF LOS ANGELES, CALIFORNIA 
(UNITED STATES DEPOSITORY) 


Capital Paid-Up, - $1,000,000 


Accounts of Merchants and Bankers solicited. Un. 
equaled facilities for making Pacific Coast collections. 
Direct correspondents in all towns of any size in South. 
ern California and Arizona. Prompt returns made. 


The National Bank of California 


AT LOS ANGELES 
ae eee 


$500,000 
Surplus and Undivided Profits, 100,000 
J. E. Fisusurn, President 


W. D. Wooiwrnes, V.-Pres.andCas. F.J.Breccner, Jr., Asst. Cas 


DIRECTORS 
H. W. Frank S. C. Hus 
R. I. Rogers Ww. D Secumen 
J. E. Piseepury 








O H. CauRcHILL 
F.W B 


The First National Bank of Los Angeles 


- $1,250,000.00 

1,358,991.95 
16,394,570.56 
20,398,562.51 


Capital, .. . . 
Surplus and U ndivided Profits 
Deposits, . 
Total Resources... . 
OFFICERS 
J. M. Excriorr, President W. T. 
Sropparp Jess, Vice-Prest. A. C. Way, Asst. Cashier 
W. C. Parrerson. Vice-Prest. E. 8S. Paury, Aast. Cashier 
> W. Cor, Asst. Cashier 
B. Jonrs, Asst. Cashier 


T. S. Hammonp, Cashier 


G. K. Brrrinerer, Vice-Prest. k 
Jno. S. Cravens, Vice-Prest. a 


SAN FANCISCO, CAL. 


The First Nation ;|] Bank 


OF SAN FRANCISCO, CAL. 
Organized 1870 


THE OLDEST NATIONAL BANK IN CALIFORNIA 
UNITED STATES DEPOSITARY 
Capital, $1,500,000 Surplus, $1,500,000 
OFFICERS 
Rupoxupesn SpreKcKELS. President 
James K. Lyncw, Vice-Pres’t J. K. Morrirt, Cashier 
J. H. Skinner, Asst Cashier JoserH G. Hoorprer, Asst Cash 


SPOKANE, WASH. 
THE GROWTH OF 


THE OLD NATIONAL BANK 


OF SPOKANE 
[s illustrated in the following clearing house figures 
reprerenting the volume of business for 
one month, as shown by the records. 
SEPTEMBER, 1902 $1,475,1:25.16 
SEPTEMBER, 1904 2,876,573.34 
SEPTEMBER, 1906 5.°255,748.87 








OMAHA NEBR 
OMAHA NATIONAL BANK 


Of OMAHA, NEB, 


Capital, $1,000,000 
Undivided Profits, $125,000 


. OFFICERS 


J. H. MILLARD, President 


WILLIAM WALLACE, Vice-President 
c. F. MCGREW, Vice-President 
W. H. BUCHOLZ, Cashier 
FRANK BOYD, Assistant Cashier 


Surplus, $200,000 | 





BUFFALO, N Y. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 16,000,000 


ROBERT L. FRYER, President 
FRANKLIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS. Assistant Cashier 
HENRY W. ROOT, Aguetent Cashier 
Assistant Cashier 





Kk ASPINWALL, 





RICHMOND, VA. 


Tue FIRST NATIONAL BANK 


Or RICHMOND, VA. 


[Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Profits, $1,770,000.00 


JOHN B. PURCELL, President 
JOHN M. MILLER. Jr.. Vice-President and Cashier 











SPECIAL NOTICES. 


Compania Tabacalera Cubana, 
HAVANA, CUBA. 
MANUFACTURERS OF 
**eBAIRE *? Cigarettes 
the best and most popular in Cuba, prepared only 


with choicest Vuelta Abajo leaf and nsing paper 
specially made for us. 


OFFICES :—-23 CUBA STREET, HAVANA, CUBA. 
FACTORY AT 
REGLA (Havana Cuba.) 
BISLERI’S FER-QUINA 
(FERRO-CHINA-BISLERI) 
TONIC RECONSTITUENT BITTERS 


CITRATO EFFERVESCENTE BRIOSCHI 


(BRIOSCHI’S GRANULAR EFFERVESCENT) 
General Agents: G. CERIBELLI & CO. 
131 West 4th St., New York and moans Italy 


PITT & SCOTT, Ltd. 
Foreign Express Forwarders to all 
Parts Abroad, 


39 Broadway, New York. 138 Milk St., 
AND AT 


ALL IMPORTANT POINTS ABROAD 





Boston 


The buyer who seeks 
experience may seek it 
anywhere; 


But the buyer who 
m heeds experience buys & 
the 


Remington 


Remington Typewriter Company 
(Incorporated) 
New York and Everywhere 


























